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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET
("GEM"”) OF THE STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to
accommodate companies to which a higher investment
risk may be attached than other companies listed on the
Stock Exchange. Prospective investors should be aware
of the potential risks of investing in such companies and
should make the decision to invest only after due and
careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more suited
to professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM,
there is a risk that securities traded on GEM may be more
susceptible to high market volatility than securities traded
on the Main Board of the Stock Exchange and no assurance
is given that there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the “Directors”) of E Lighting
Group Holdings Limited (the "Company” or "“E Lighting”)
collectively and individually accept full responsibility, includes
particulars given in compliance with the Rules Governing the
Listing of Securities on the GEM of the Stock Exchange (the “GEM
Listing Rules”) for the purpose of giving information with regard
to the Company. The Directors, having made all reasonable
enquiries, confirm that, to the best of their knowledge and belief
the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive, and
there are no other matters the omission of which would make
any statement herein or this report misleading.
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MANAGEMENT DISCUSSION AND ANALYSIS
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SIS

BUSINESS REVIEW AND FUTURE OUTLOOK

Business Review

Retail chain business in lighting and designer label
furniture

Retail chain business in lighting and designer label furniture
is the core business of the Company and its subsidiaries
(collectively referred to as the “Group”). Being one of the most
established retail chain group of lighting products in Hong
Kong, E Lighting possesses rich experience in the sale of quality
lighting and designer label furniture products from all over the
world. During the six months ended 30 September 2017 (the
“Reporting Period”), E Lighting was cautious in its retail network
development due to the sluggish retail environment of Hong
Kong and has concentrated on the consolidation of its retail
network and optimisation of the product mix.

During the Reporting Period, revenue of the retail chain business
in lighting and designer label furniture was approximately
HK$36,676,000, accounted for approximately 89.1% of the
Group's revenue.

Business in tableware and giftware

Business in tableware and giftware was new business acquired
for wholesale of tableware and giftware and its related products
worldwide, which has expanded the Group’s business portfolio,
and broadened its source of income and generated additional
cash flows. During the Reporting Period, revenue of the business
in tableware and giftware was approximately HK$4,483,000,
accounted for approximately 10.9% of the Group’s revenue.
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Future Outlook

With reference to the monthly figures released by the Census
and Statistics Department of the Government of the Hong Kong
Special Administrative Region (the “Government”), the value
of total retail sales stopped decreasing in March 2017, after
decreasing for 24 consecutive months. It continued to grow
slightly for 7 consecutive months from March 2017 to September
2017 over the previous year, reflecting the local consumption
demand stayed firm.

The underlying demand for residential properties is strong and
measures have been announced in the 2017 Policy Address of
the Government to expedite and increase housing supply to
meet with demands. Moreover, the prevailing favourable job
and income conditions should render a solid support to local
consumer sentiment.

Therefore, the Directors foresee that the Hong Kong retail market
remains challenging in 2017, but expect the retail market may
gradually recover from the challenging economic outlook.

The Group will continue to concentrate on the consolidation of
its retail network, optimisation of product-mix and intensification
of cost control, and will also continue to seize opportunities to
stabilise growth through cautious strategic planning. In August
and October 2017, E Lighting has successfully opened two new
retail stores, including “E Lighting” at Megabox, Kowloon Bay
and "“E Lighting” at 8%, Tsuen Wan, in order to capture the
opportunities of development. The launch of the new shops are
expected to further increase the market share of E Lighting.

Looking forward, the Group expects the Government's effort
to step up supply of residential units in Hong Kong will drive
demand for lighting and household products. Therefore, E
Lighting is afforded with new opportunities in its various lines
of business. The Group will strive to maintain a streamlined
business operation, while catering for consumers’ specific needs
and being responsive to market changes. Leveraging the support
of the capital market, our own strengths, and the global trends
of saving energy, protecting the environment and pursuing a
higher quality of life, the Group is cautiously confident of its
development in the future. We will strive to maintain steady
growth and to maximise returns for our investors.
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FINANCIAL REVIEW

Revenue

During the Reporting Period, the Group’s revenue was
approximately HK$41,159,000, representing a decrease of
approximately 4.1% from approximately HK$42,919,000
as compared with that of the corresponding period in last
year, which was mainly due to uncertainty in macro business
environment.

During the Reporting Period, revenue of the retail chain business
in lighting and designer label furniture was approximately
HK$36,676,000, representing a decrease of approximately 6%
from approximately HK$39,002,000 as compared with that of
the corresponding period in last year.

During the Reporting Period, revenue of the business in tableware
and giftware was approximately HK$4,483,000, representing
an increase of approximately 14.4% from approximately
HK$3,917,000 as compared with that of the corresponding
period in last year.

Gross Profit and Gross Profit Margin

During the Reporting Period, the Group’s gross profit was
approximately HK$21,491,000, representing a decrease of
approximately 0.2% from approximately HK$21,532,000 as
compared with that of the corresponding period in last year.
The decrease was primarily due to decrease in sales. During the
Reporting Period, the Group’s overall gross profit margin was
approximately 52.2%.

Selling and Distribution Expenses

During the Reporting Period, the Group’s selling and distribution
expenses was approximately HK$17,688,000, representing
a decrease of approximately 11% from approximately
HK$19,864,000 as compared with that of the corresponding
period in last year. Selling and distribution expenses primarily
consists of rentals for retail outlets and related expenses, staff
costs (including salaries and sales commission to salesperson),
electronic payment charges and depreciation. The decrease was
primarily due to decrease in rental expenses for retail outlets and
staff costs arising from reduction of headcount.
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Administrative and Other Expenses

During the Reporting Period, the Group’s administrative and
other expenses was approximately HK$8,172,000, representing
a decrease of approximately 10.8% from approximately
HK$9,166,000 as compared with that of the corresponding
period in last year. Administrative and other expenses primarily
consists of rentals for office premises and warehousing
facilities, staff costs (including salaries to administrative staff
and emoluments to Directors) and professional expenses. The
decrease was primarily due to decrease in rental expenses of
warehouse and staff costs arising from reduction of headcount.

Loss for the Period

The Group recorded a loss of approximately HK$3,643,000
during the Reporting Period (six months ended 30 September
2016: loss of approximately HK$6,374,000).

DIVIDEND

The Board does not recommend the payment of any dividend for
the six months ended 30 September 2017 (six months ended 30
September 2016: Nil).
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SIGNIFICANT INVESTMENTS HELD,

MATERIAL ACQUISITIONS AND DISPOSALS

OF SUBSIDIARIES, AND FUTURE PLANS FOR
MATERIAL INVESTMENTS OR CAPITAL ASSETS

Save as otherwise disclosed, there were neither significant
investments held as at 30 September 2017 nor material
acquisitions and disposals of subsidiaries during the Reporting
Period.

Save as otherwise disclosed, there is no plan for material
investments or capital assets as at the date of this report.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 September 2017, the Group had cash and bank
balances of approximately HK$9,141,000 (31 March 2017:
approximately HK$13,042,000). The gearing ratio of the Group,
calculated as total bank borrowings over total equity, was nil
as at 30 September 2017 (31 March 2017: Nil), as the Group
financed the operations from internally generated funds and had
no bank borrowings as at 30 September 2017 (31 March 2017:
Nil).

The Group obtained trade finance facilities up to HK$15,000,000
from a major bank in Hong Kong. The usage of trade finance
facilities was subjected to the fixed deposit charged by the
Company. As at 30 September 2017, the Group had not utilised
any of the above trade finance facilities (31 March 2017: Nil).

The Group closely monitors the cash flow position to ensure
that the Group has sufficient working capital available to fulfill
its operational requirement. The Group takes into account the
trade receivables, trade payables, cash and bank balances,
administrative and capital expenditures to prepare cash flow
forecast to forecast the Group’s future liquidity.
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CAPITAL STRUCTURE

The capital of the Group comprises only ordinary shares. As at
30 September 2017, there were 451,035,713 ordinary shares in
issue.

Total equity attributable to the owners of the Company
amounted to approximately HK$69,553,000 as at 30 September
2017 (31 March 2017: approximately HK$73,196,000).

CONTINGENT LIABILITIES

As at 30 September 2017, save as otherwise disclosed, the Group
did not have any material contingent liabilities (31 March 2017:
Nil).

FOREIGN CURRENCY RISK

The Group undertakes certain purchase transactions denominated
in Hong Kong dollar, Euro, United States dollar and Renminbi,
hence exposure to exchange rate fluctuations arises. We are
mainly exposed to foreign exchange fluctuation of the Euro
and Renminbi against Hong Kong dollar, as Hong Kong dollar
is pegged to United States dollar. The Group currently does
not have a foreign currency hedging policy. However, the
management of the Group monitors foreign exchange exposure
and will consider hedging significant foreign currency exposure
should the need arises. The Directors are of the view that the
transactional exposure of the Group in currencies other than the
functional currencies is maintained at an acceptable level.

CHARGES ON GROUP ASSETS

As at 30 September 2017, there was no charges on the Group’s
assets (31 March 2017: Nil).
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SEGMENT INFORMATION
The Group’s segmental information is set out in note 3 to the
condensed consolidated financial statements.

CAPITAL COMMITMENTS

As at 30 September 2017, the Group did not have any significant
capital commitments (31 March 2017: Nil).

EMPLOYEE INFORMATION

Total remuneration of the Group for the Reporting Period
(including (i) Directors’ emoluments, (ii) salaries to staff and (iii)
MPF contributions) was approximately HK$8,443,000 (six months
ended 30 September 2016: approximately HK$9,076,000). Such
decrease was mainly due to the decrease in average number of
staff during the Reporting Period.

As at 30 September 2017, the Group had 54 employees (31
March 2017: 56 employees).
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CORPORATE GOVERNANCE AND
OTHER INFORMATION
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COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Company is committed to achieving high standards
of corporate governance to safeguard the interests of the
shareholders of the Company and enhance its corporate value.
The Company’s corporate governance practices are based on
the principles and code provisions as set out in the Corporate
Governance Code and Corporate Governance Report in Appendix
15 to the GEM Listing Rules (collectively, the “CG Code”). To the
best knowledge of the Board, the Company had complied with
the code provisions in the CG Code during the Reporting Period.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct for dealing in
securities of the Company by the Directors in accordance with
the required standard of dealings as set out in the Rules 5.48
to 5.67 of the GEM Listing Rules (the “Required Standard of
Dealings”). The Company has made specific enquiries with all
Directors and the Directors confirmed that they have complied
with the Required Standard of Dealings and the code of conduct
for dealing in securities of the Company during the Reporting
Period.

RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as otherwise disclosed, at no time during the Reporting
Period was the Company, or any of its holding companies or
any of its subsidiaries a party to any arrangement to enable the
Directors and the chief executive of the Company (the “Chief
Executive”) (including their spouses and children under 18 years
of age) to hold any interests or short positions in the shares, or
underlying shares, or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO")).

COMPETING INTERESTS

As at 30 September 2017, none of the Directors, the substantial
shareholders of the Company and their respective close associates
(as defined in the GEM Listing Rules) has any interests in a
business which competes or is likely to compete, either directly
or indirectly, with the business of the Group.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities during the
Reporting Period.
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

OF THE COMPANY OR ANY ASSOCIATED

CORPORATIONS

As at 30 September 2017, the interests and short positions of
the Directors and the Chief Executive in the shares, underlying
shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO), as
recorded in the register required to be kept under section 352 of
the SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Required Standard of Dealings were as
follows:

Long positions in ordinary shares of the Company

Name

e BokEHME

Capacity/Nature of interests

REAMER

ESERFETHRAERA QA HEM
MECEB IR - HERG K EEE
R R KR AR

RZZE—+FNAR=1TH EFERETETHAER
RARBSEEREEEE (EERFHRHE
GPIEXVED) BBty ~ B REEZTHESE
BREES M EHROIEIS2GRENEBETFLE
MRS - HIRERZ B TREAME AR F
K X RO s SRR T

RAAFTEBRNWE R

Approximate
Number of percentage of
securities shareholding

HEEE RESOBEHL

Mr. Hui Kwok Keung Raymond (Note 1)
FrEUsR o (BRET) S EE S
Mr. Hue Kwok Chiu (Note 2)

FFEIS ST (PRE2) LS

Interest in controlling corporation

Interest in controlling corporation

210,000,000 46.56%

45,000,000 9.98%

Notes:

(1) These shares are held by Time Prestige Ventures Limited, a company wholly-
owned by Mr. Hui Kwok Keung Raymond.

(2)  These shares are held by Star Adventure Holdings Limited, a company wholly-
owned by Mr. Hue Kwok Chiu.

Save as disclosed above, as at 30 September 2017, none of
the Directors or the Chief Executive had any interests or short
positions in the shares, underlying shares or debentures of the
Company or any of its associated corporations as recorded in
the register required to be kept under section 352 of the SFO, or
as otherwise notified to the Company and the Stock Exchange
pursuant to the Required Standard of Dealings.

(1) %ZBX{DEATime Prestige Ventures Limited (— i FFED
WEEREEANRA) #5E -

(2)  =ZERfDHStar Adventure Holdings Limited (—FRE/HEF
EE|EERERBNAR) 1348 -
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SUBSTANTIAL SHAREHOLDERS" AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN THE SHARES AND UNDERLYING SHARES

OF THE COMPANY

As at 30 September 2017, to the best of the knowledge of
the Directors and the Chief Executive and based on the public
records filed on the website of the Stock Exchange and records
kept by the Company, the interests and short positions of the
persons or corporations (other than the Directors and the Chief
Executive) in the shares or underlying shares of the Company as
recorded in the register required to be kept under section 336 of
the SFO were as follows:

Long positions in ordinary shares of the Company

Name

] BokEEMNE

Capacity/Nature of interests

FERREREMATRAARRTREG K
HERDEDRN AR

RZZ—ttFNAA=1TE BEERIBTHA
BFTA - BB PAE A AR ER kAR B AT
FELHE > THALTIER (EFRIBITHRA
BERON) RARB M KABEBRN EEAREE
R E GG FE3IB6HREMEF 2B RMAE
2R SORBIT

RAEAFEBRNE R

Il

Approximate
Number of percentage of
securities shareholding

HEHE BRESYEHOL

Beneficial Owner

BEamEAA

Time Prestige Ventures Limited

Beneficial Owner
BEalEA A

Star Adventure Holdings Limited

Ms. Ng Hiu Ying (Note 1)
St (1)

Interest of spouse

[T

210,000,000 46.56%
45,000,000 9.98%
45,000,000 9.98%

Note:

(1) Ms. Ng Hiu Ying is the spouse of Mr. Hue Kwok Chiu. Under the SFO, Ms. Ng
Hiu Ying is deemed to be interested in the same number of shares in which
Mr. Hue Kwok Chiu is interested.

Save as disclosed above, as at 30 September 2017, there was no
person or corporation (other than the Directors and the Chief
Executive) who had any interests or short positions in the shares
or underlying shares of the Company were recorded in the
register required to be kept by the Company under section 336
of the SFO.
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ERAREZRERDA T tFFHRE
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CORPORATE GOVERNANCE AND OTHER INFORMATION #&78

SHARE OPTION SCHEME

The purpose of the share option scheme is to attract and retain
the best available personnel, to provide additional incentive
to employees (full-time and part-time), directors, consultants,
advisers, distributors, contractors, suppliers, agents, customers,
business partners or service providers of the Group (the “Eligible
Participant”) and to promote the success of the business of the
Group.

The Company conditionally adopted a share option scheme (the
“Share Option Scheme”) on 11 September 2014 whereby the
Board is authorised, at its absolute discretion and subject to
the terms of the Share Option Scheme, to grant options to the
Eligible Participant to subscribe for the shares of the Company.
The Share Option Scheme will be valid and effective for a period
of ten years commencing from the date of adoption of the Share
Option Scheme.

As at 30 September 2017, the total number of shares available
for issue under the Share Option Scheme is 40,000,000 shares,
representing approximately 8.87% of the total number of issued
shares of the Company. Since the adoption of the Share Option
Scheme, no share option has been granted by the Company.

COMPLIANCE ADVISER'S INTERESTS

After the completion of the engagement of Ample Capital
Limited as the compliance adviser of the Company in compliance
with Rule 6A.19 of the GEM Listing Rules on 30 June 2017, the
Company did not have compliance adviser.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee”)
was established by the Board on 11 September 2014 with written
terms of reference in compliance with Rules 5.28 and 5.29 of
the GEM Listing Rules and code provision C.3.3 of the CG Code.
The Audit Committee currently comprises three independent
non-executive Directors and is chaired by Mr. Leung Wai Chuen.
The other members are Mr. Chung Wai Man and Ms. Yeung Mo
Sheung Ann. The primary duties of the Audit Committee are
mainly to oversee the relationship with the Company’s external
auditor, review the Company’s financial information and oversee
the Company’s financial reporting system, risk management and
internal control systems.

REMER

Bresral
BREGTBEERSIRBREZREFNAR - AKX
SEES (2REER)  EF  #FHA BH-
DI AERE - HER - RE - BP  BEE
HERBHER ((AEKR2EE]) RHEINE
B AR SEE) R R Al h 45 -

ARAR_F—NFNA+— BHEGRERABR
Rt E (TRAERTE)) Bt - EFSRRER
HERWE  RRBRETEZGIIR L TRE
ARRBEN 2 BRETEERSRE - BRE
EhBRETIRAz AR TFHRE—ERERK
R

RZZE—tFNAA=1TE  REBRESETH
17 2 PR 10 48 81 /340,000,0000% + (AR A FIE
BT 4 20408.87% - B BT BIERA LA
K ANRBELER BB AE o

BB
R-F—EFANAZTARRAAABRBAIER
ETRAIEEAIVGEREBRRETRAT RS
BRI 2 1% - ADFELEA B -

BEREES

ArrmEZZEG ([BERZEE) R
—OFEAAT—HAEFTEMNL - WEREIFRR
TR BIES. 2818 K%5. 29168 E R EE AR
FCIIMFETRGXH EEERRBE - EZEZR
SRR BUIFNTESER  AHRER
FTEETER  EHBRKERBEREXCERGRE
Tt BERZEENIZRHAERELRARAR
HEVNRAR - BHARRMMBEMLEEARAR
MG ERREIE - AREE R AEERLR

=
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CORPORATE GOVERNANCE AND OTHER INFORMATION f#E78 Kk H &

The Audit Committee had reviewed the unaudited consolidated
results of the Group for the six months ended 30 September
2017 with the management and is of the view that such
results complied with the applicable accounting standards, the
requirements under the GEM Listing Rules and other applicable
legal requirements, and that adequate disclosures had been
made.

CHANGES IN INFORMATION OF DIRECTORS
Subsequent to the date of the annual report of the Company
for the year ended 31 March 2017, Ms. Yeung Mo Sheung Ann
resigned as an independent non-executive director of Trillion
Grand Corporate Company Limited (Stock Code: 8103), the
shares of which are listed on the GEM of the Stock Exchange,
with effect from 1 November 2017.

SUFFICIENCY OF PUBLIC FLOAT

Based on information that is publicly available to the Company
and within the knowledge of the Directors, the Company has
maintained a sufficient public float as at the date of this report.

By Order of the Board

E Lighting Group Holdings Limited
Hue Kwok Chiu
Chairman

Hong Kong, 10 November 2017

As at the date of this report, the executive Directors are Mr. Hue
Kwok Chiu, Mr. Hui Kwok Keung Raymond and Mr. Hui Kwok
Wing, the independent non-executive Directors are Mr. Chung
Wai Man, Mr. Leung Wai Chuen and Ms. Yeung Mo Sheung
Ann.

ERZESHEEECRAASRERE T —+
FAA=ZTHEREAZAREEZEARE I
RAREABRXECTEEMAGTHER IR LD
MAZREREMERERELR  TEFELRE
BKE -

EEENE
REARRBE_Z—tF=A=+—HILEFER
HEHRR BREXICHIEZTEEROHAR
NE (B R B PTBI IR B (B A58k
8103)) 2B FMITEE AT —tF+—
A—RREERK -

DMIFREZEM
BREFADARTENANRBESHL A4
ARAREARRBARARERE -

EEEZDm

ERAKEZERERATF
£
FFEl 2

BB —T—tF+—A+H
RAHER » PTTEFRFFEILL L ~ BT

ERFEET L BIIFHTTEFESEREXE
4 RERELERBGRIELL -
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CONDENSED CONSOLIDATED STATEMENT OF

PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
ERseEaREMETEKEEK

For the six months ended 30 September 2017 #Z _-—F—+FNHA="1HI~1EA

Three months ended Six months ended
30 September 30 September
BENA=THLE=MEA BEAA=1HLEAMEAR
2017 2016 2017 2016

—E—tF ZE-RE ZE-tH ZZ—R%E

HK$'000 HK$'000 HK$'000 HK$'000

THET FHT FTET THT

Notes (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(i (R&#EZ)  CREER) (REER) (REER)

Revenue EET 4 22,763 22,360 41,159 42,919
Cost of sales SHER A (11,679) (12,434) (19,668) (21,387)
Gross Profit EF 11,084 9,926 21,491 21,532
Other income and gain H A R M =S 5 2 (487) 5 (112)
Selling and distribution expenses 5% & % #5532 (9,131) (9,723) (17.688) (19,864)
Administrative and other THREARS

expenses (4,077) (4,422) (8,172) (9,166)
Finance costs BA RSN AR 6 - - - )
Loss before tax KRB EE 6 (2,122) (4,706) (4,364) (7,612)
Income tax credit FTiSHiiE & 8 350 698 721 1,238

Loss and total comprehensive &2 T)#H A EIEHRA

income for the period EEKHMEERE
attributable to the owners  #%8
of the Company (1,772) (4,008) (3,643) (6,374)
Loss per share BREE 10
— Basic and diluted — ERREE
(HK cents) (&) (0.39) (0.92) (0.81) (1.48)
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

TURY
Faﬁ an\ 7.|- ﬁ& ;Ij( /R ’13«%
As at 30 September 2017 ]_7_/\7 E—+FNA=F+H
As at As at
30 September 31 March
2017 2017
R-B—+t5F RZZ—+%F
hA=t+H =R=+—H
HK$'000 HK$'000
FET FHET
Notes (Unaudited) (Audited)
Bt (REBER) (#281%)
Non-current assets FERBEE
Property, plant and equipment M - BE K& 11 1,334 1,353
Intangible assets B EE 4,289 5,093
Goodwill S 36,906 36,906
Rental deposits HERS 12 3,973 3,175
Deferred tax assets EETRIBEE 920 328
Total non-current assets FEREEELE 47,422 46,855
Current assets REEE
Inventories FE 13,889 14,101
Trade and other receivables FEUBR 1 I H Aty FE U R0A 12 12,338 10,175
Tax recoverable AU eI I8 225 229
Cash and bank balances B RRTHER 9,141 13,042
Total current assets MBEERE 35,593 37,547
Current liabilities REaE
Trade and other payables JEBR TN M H b FE A XA 13 12,573 10,180
Current tax liabilities BIEAFIE & & 167 171
Total current liabilities B BERE 12,740 10,351
Net current assets REBEEFE 22,853 27,196
Total assets less current liabilities EEABERADEE 70,275 74,051
Non-current liabilities EREEE
Deferred tax liabilities ELERIEEE 722 855
NET ASSETS BEFE 69,553 73,196
EQUITY B
Share capital (L& 14 4,510 4,510
Reserves i 65,043 68,686
TOTAL EQUITY ERAE 69,553 73,196

ERAKEZERERAR —E—tFHhHBERE
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CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EpUlTY
BRGsmESERE R

For the six monz‘hs ended 30 September 2017 #ZE —F—+FNA=+HIF~EA

Convertible Retained

bonds  earnings/

Share Share Other equity (Accumulated
capital premium reserve reserve losses) Total equity

TRRES REER/
R R &8 ittt BnRE (BB EnAg
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TR TAR FER TAT TR

As at 1 April 2016 (audited) RZE—~EMA—H

(g=E%) 4,196 56,044 2 4,454 14,059 78,755
Issue of shares upon conversion of PEHA AR E AR 1T
convertible bonds (note) &ip (Bt 137 4,567 - (4,454) - 250
Loss and total comprehensive HABERZEREER
income for the period - - - - (6,374) (6,374)
As at 30 September 2016 RZZ—"ENA=TH
(unaudited) (REEER) 4,333 60,611 2 - 7,685 72,631

As at 1 April 2017 (audited) R-Z—+FMA—H

(=) 4,510 67,066 2 - 1,618 73,196
Loss and total comprehensive HABERZEKRESR
income for the period - - - - (3,643) (3,643)
As at 30 September 2017 RZEB—t&ENA=TH
(unaudited) (REER) 4,510 67,066 2 - (2,025) (69,553)
Note: BisE

On 4 May 2016, convertible bonds in the principal amount of HK$9,620,245 were ~ RZ=T—"FRAMA » ALF/A9,620,2457% 7T 2 AT (E 5
converted into 13,743,207 ordinary shares of HK$0.01 each at the conversion price B R&R0.7B T2 RIAEHIRR13,743,207 R BREE0.017E
of HK$0.7 per share. T2 EBAR o
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CONDENSED CONSOLIDATED STATEMENT
OF CASH FLOWS

,F‘-Eﬁ En‘/-.r\ IE@/)HJE’%%

For the six months ended 30 September 2017 %?_tf T—+FENA=FHIAEA

Six months ended
30 September
BEALA=1THIXEA

2017 2016
—E—+tF AN
HK$'000 HK$'000
FTExT FHBIT

(Unaudited) (Unaudited)
(REER) (REEEZ)

Net cash used in operating activities LEEE AT AR FRE (3,251) (591)
Net cash used in investing activities KEFDABREIFE (655) (209)
Net cash generated from financing activities BB EBFTSIRESF 5 5 12
Net decrease in cash and cash equivalents Be RIRGEEYR L F5E (3,901) (788)
Cash and cash equivalents at beginning HyBReRSEEY

of the period 13,042 15,991
Cash and cash equivalents at the end HREeMRESEEY

of the period 9,141 15,203
Analysis of balances of cash and ReRREEEMHIN

cash equivalents
Cash and bank balances SRIT MR & 58k 9,141 15,203

ERAKREZRERDA T tFHHRE 17



NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
EIRAAR S B B 3Rk Yt

18

CORPORATE INFORMATION

The Company was incorporated in the Cayman Islands as
an exempted company with limited liability on 29 November
2013 under the Companies Law. Cap. 22 (Law 3 of 1961,
as consolidated and revised) of the Cayman Islands. The
address of the Company’s registered office is 4th Floor,
Harbour Place, 103 South Church Street, George Town,
P.O. Box 10240, Grand Cayman KY1-1002, Cayman Islands
and its principal place of business in Hong Kong is 26/F,
Tiffan Tower, 199 Wanchai Road, Wanchai, Hong Kong. The
Company’s issued shares have been listed on the Growth
Enterprise Market (“GEM") of The Stock Exchange of Hong
Kong Limited (“Stock Exchange”) since 29 September 2014
(the “Listing”).

The Company’s principal activity is investment holding while
the Group is principally engaged in retail chain business in
lighting, designer label furniture and household products
in Hong Kong and wholesale of tableware and giftware
worldwide.

BASIS OF PREPARATION

The unaudited condensed consolidated financial statements
of the Group for the Reporting Period have been prepared
in accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA"”) and
the applicable disclosure requirements of the GEM Listing
Rules.

The unaudited condensed consolidated financial statements
have been prepared under the historical cost convention,
except for certain financial instruments which are measured
at fair value. The accounting policies and methods of
computation used in the preparation of the unaudited
condensed consolidated financial statements are consistent
with those used in the annual financial statements of
the Group for the year ended 31 March 2017 as set out
in the 2017 Annual Report of the Company, which have
been prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs”). The unaudited condensed
consolidated financial statements should be read in
conjunction with the annual financial statements of the
Group for the year ended 31 March 2017.

In the current period, the HKICPA has issued a number of
new and revised HKFRSs and interpretations that are first
effective for the current accounting period of the Group.
The Group has adopted all these new and revised HKFRSs
and interpretations that are relevant to its operation.
The adoption of these new and revised HKFRSs had no
significant effects on the results of the Group for the current

and prior periods.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fBA%r & B 3Rk i aE

BASIS OF PREPARATION (continued)

The Group has not early adopted the new and revised
HKFRSs that have been issued, but are not yet effective
for the current period. The Group’s current intention is to
apply these changes on the date they become effective. The
Group is in the process of assessing, where applicable, the
potential impact of these new and revised HKFRSs that will
be effective in future periods but is not yet in a position to
state whether these new and revised HKFRSs would have a
material impact to the Group’s results of operation.

The preparation of the unaudited condensed consolidated
financial statements in conformity with the HKFRSs requires
the use of certain critical accounting estimates. It also
requires the management to exercise their judgments in the
process of applying the Group’s accounting policies.

The unaudited condensed consolidated financial statements
are presented in Hong Kong dollars (“HK$"), which is the
same as the functional currency of the Company.

The unaudited condensed consolidated financial statements
have been reviewed by the Company’s audit committee.

SEGMENT INFORMATION

Operating segments are reported in a manner consistent
with the internal reporting, in accordance with the Group's
internal organisation and reporting structure, provided
to the chief operating decision-maker to make strategic
decisions.

The Group has two reportable segments. The segments
are managed separately as each business offers different
products and requires different business strategies. The
following summary describes the operations in each of the
Group’s reportable segments:

Lighting and furniture products - retail of lighting
products and
household furniture
in Hong Kong

Tableware and giftware products — retail and wholesale
of tableware and
giftware and its
related products

RREE W

ZER B 1R R B P ER AR 2 AR AR B 1) R S AN B
R FTR] RSB BB M B ME LR - K
SEBNBERNERENENENEAREE
8o AKER LG (WER) LLEBSRK
KR LR RRIERT BB BHREE
AIMEESE  EIDRAIEHLERT L
B EERHREENETHAKEEE R
BRBREATE -

AN EBBMHRE LR 2 REEZEH
RAMBRREBRAE THRS G -
BEEENEAAREEZ @ BRBREF A
L HI B -

AEEZEREEMBHRRIIAET (7B
TTl) 25 BARBHINEEE K -

ARBEZERAREPBERRELARREZ
ZEE®EM-

2 AR
AEREREREERKE R AL RE R
EMER 2 #wE (REAEE AN ERAERR
WERE) BERLEDH -

AEBEHEMEZ2 RO - AN EBRM
TRERAFTETRARGRE  FHREEDH
ZEBTHETVEET AKEE2HH B
ZERBBAEAT -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f&BA%R& B 53R R fiaE

3. SEGMENT INFORMATION (ontinued 3. ZEBER @
Inter-segment transactions are priced with reference to DEER 5 2 BIE T2 ZEFIELUET E R INED
prices charged to external parties for similar order. Central ATWER 2 BIRETFE - FRIA KRBT
revenue and expenses are not allocated to the operating PRELESE  RAREFELEREKSE
segments as they are not included in the measure of the FE 5k 3 B R IR B X B ¥ P AR B9 90 B0 A
segments’ profit that is used by the chief operating decision- FFEAF o

maker for assessment of segment performance.

(a) Business segment (a) X% DB
For the six months ended 30 September 2017 BE-ZE-—tFAhA=1THLREA

Lighting and Tableware
furniture and giftware

products products Total
78 8 2 Z2HR
REEmMm EmEm #ct
HK$'000 HK$'000 HK$°000
FHET FHET FHET
Revenue to external customers REINEDE P A 36,676 4,483 41,159
Reportable segment result EWMDHFER 3,407 401 3,808
Unallocated corporate expenses HMARDAEERYT
(note) (FE) (8,172)
Consolidated loss before tax BRI AIAR S B 1R (4,364)
Note: The unallocated corporate expenses mainly consist of rentals i RO BECERAXEEOERAENEREE
for office premises and warehousing facilities, employee costs ®EfHe  EERAN (BETBRABNT
(including salaries to administrative staff and emoluments to LEZEHH) REEXEEA -

directors) and professional expenses.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fBA%r & B 3Rk i aE

3. SEGMENT INFORMATION (ontinued 3. ZEBER @
(a) Business segment (continued) (a) EB2E @
For the six months ended 30 September 2016 BE-—Z-R"FhRA=THLEA

Lighting and Tableware
furniture and giftware

products products Total
& & % 2HK
REEmMm L st
HK$'000 HK$'000 HK$'000
T T FHEIT
Revenue to external customers R EINEDE WA 39,002 3,917 42,919
Reportable segment result ERDEPELE 573 1,106 1,679
Other loss — loss on change in fair ~ EfhE1E — B B8
value of financial liabilities at fair BAFEGENSH
value through profit or loss BEZATFEEHE
B (124)
Unallocated corporate expenses HMARDAEEPERST
(note) G (9,165)
Finance costs B 75 AR (2)
Consolidated loss before tax A RT4AR A B 1R (7,612)
Note: The unallocated corporate expenses mainly consist of rentals M RORCEMAIEIECERAZWEREE
for office premises and warehousing facilities, employee costs RS BERK (BETBRAENFS
(including salaries to administrative staff and emoluments to REFHH) REXER -

directors) and professional expenses.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f&BA%R& B 53R R fiaE

3. SEGMENT INFORMATION (continuea) 3. 2HER @
(b) Segment assets and liabilities (b) P BEEREE
As at As at
30 September 31 March
2017 2017

RZE—+tF HK_T—+F
hB=+B =HA=+—H

HK$'000 HK$'000
FET FAT
(Unaudited) (Audited)
(REEFR) (& EZ)
Assets B5E
Lighting and furniture products &R R B Em 34,905 38,282
Tableware and giftware products BAREMEM 6,915 4,121
Segment assets DEPEE 41,820 42,403
Intangible assets B EE 4,289 5,093
Goodwill e 36,906 36,906
Consolidated total assets IRABEAE 83,015 84,402
Liabilities =kt
Lighting and furniture products R 8 N2 2R BLEE 9,823 10,206
Tableware and giftware products BAREMEM 2,932 160
Segment liabilities DEEE 12,755 10,366
Unallocated deferred tax liabilities ROMELEFHTBAE 707 840
Consolidated total liabilities ABAaRE 13,462 11,206
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fBA%r & B 3Rk i aE

4. REVENUE 4. EER
Three months ended Six months ended
30 September 30 September
BENRA=+HLE=@EA BEALA=+HLAEA
2017 2016 2017 2016
—2-tF —FRF ZE-tF TR
HK$’000 HK$'000 HK$000 HK$'000
FET FHIT FHET FAT

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEEZ) (KRB CREFER) (REER)

Sales of goods HEE M 22,763 22,360 41,159 42,919
5. OTHER INCOME AND GAIN 5. HAnWg AR W
Three months ended Six months ended
30 September 30 September

BENAA=1tHILE={EA BZENRLA=1THILEAREA
2017 2016 2017 2016
—E—tF ZZE—RE E—tF =ZZ—RE
HK$’000 HK$'000 HK$'000 HK$'000
FET TET FHET THT

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RE&ERZ)  (REER) (RE&FZ)  (REE%R)

Bank interest income RITHEHA 2 4 5 12
Loss on change in fair value BB EZREFERAFE

of financial liabilities at fair FEMNEEEEZ

value through profit or loss AT {EZ &) EE = (491) - (124)

2 (487) 5 (112)

SRAEERRERAE —T—LFRHHE 23



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f&BA%R& B 53R R fiaE

6. LOSS BEFORE TAX 6. BREAIEE
Loss before tax is arrived at after charging: BRELRTESIEE 0Bk ¢

24

Three months ended
30 September
BZEABA=1+HIL={EA

Six months ended
30 September
BEALA=+HLAEA

2017 2016 2017 2016
2+t ZE-—RFE ZE—tF ZE—RF
HK$’000 HK$'000 HK$'000 HK$'000
FET FET FET FHIT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REgEz) (REER)  (REFEZ) (REEFZR)
Auditor’s remuneration IZE BN & 200 200 400 420
Costs of inventories RERTHEFE
recognised as expenses BN 10,799 11,437 17,846 19,453
Depreciation of property, Wz - BB k&
plant and equipment e 319 398 674 802
Amortisation of intangible — E A E
assets 402 402 804 804
Lease payments under KEMEEET 2M
operating leases: - ANENE
Minimum lease payments ~ SH{EFE 2k ‘ 5,241 “ 6,205 “ 10,700 “ 12,722
Contingent rent RS 36 51 57 120
5,277 6,256 10,757 12,842
Employee costs (note 7) BERRA (FizE7) 4,338 4,438 8,443 9,076
Finance costs B 75 A AR
— interest on convertible — AR ES
bonds A& - - - 2
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fBA%r & B 3Rk i aE

EMPLOYEE COSTS

7. lEERAK

Three months ended
30 September
BEAA=+HL=EA

Six months ended
30 September
BEhAA=1THIL<EA

2017 2016 2017 2016
—E2—+tF ZE—RFE ZE—tF ZE—RK
HK$'000 HK$'000 HK$'000 HK$'000
FET FHET FET FHT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RE&EZ) (REBEZR) CREEZ)  (REFER)
Employee costs BEXRAE (BIEES)
(including directors) BIE
comprise:
Salaries and other benefits — #r4& & E b3 7 4,172 4,262 8,115 8,711
Contributions to A JE B8 FUR KA B
defined contribution Z R
retirement plans 166 176 328 365
4,338 4,438 8,443 9,076

ERAKREZRERDA T tFHHRE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f&BA%R& B 53R R fiaE

8. INCOME TAX CREDIT 8. PR
The amount of income tax credit/(expense) represents: Frigsise (FX%) 8hA :
Three months ended Six months ended
30 September 30 September
BEhRA=+HL=EA BEAA=+HLERER
2017 2016 2017 2016
—E—tF ZE-RF ZE—tF ZT—RF
HK$’000 HK$'000 HK$'000 HK$'000
TET T F#ExT FHIT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REgEz) (REER)  (REFEZ) (REEFZR)
Current tax: BUEAFR 1A -
Hong Kong Profits Tax BEMEH 8 (120) (4) (120)
Deferred tax RIERIA 342 818 725 1,358
Income tax credit PTiSHiE % 350 698 721 1,238

Hong Kong Profits Tax has been provided at the rate of
16.5% based on the estimated assessable profits for each
reporting period.

9. DIVIDEND 9.

The Board does not recommend payment of any dividend
for the six months ended 30 September 2017 (for the six
months ended 30 September 2016: Nil).

FEMNBHRE RIS RE AR GET R
MR 16.5% 2 B R EHE °

RE
EEelEREMEBE—_ZE—+tFNA=1TH
IEANEARMSERKRE (HEZZE—XRF N
A=+HIEAMEA : &) -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fBA%r & B 3Rk i aE

10. LOSS PER SHARE 10. B R EE
The calculation of basic and diluted loss per share ARREEANEBLZBRERNRESEIRTY
attributable to the owners of the Company is based on the ERUTEIEE :

11.

following data:

Three months ended Six months ended
30 September 30 September
BENRA=+HLE=EA BEAA=tHLXER
2017 2016 2017 2016
—E—tF ZE—RF ZE—tF ZT—RF
HK$°000 HK$'000 HK$°000 HK$'000
FET FHET FET FHET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RigEZ)  (CREER) CREFEZ) CREER)

Loss: &
Loss for the period for the FEtEFIERK
purpose of calculating BB INEE
basic and diluted loss per
share (1,772) (4,008) (3,643) (6,374)

Number of shares: RGEE :

Weighted average number FiatE&AREA K
of shares for the purpose  #EEE 2 INEFH
of calculating basic and fRh 2k B

diluted loss per share 451,036 433,340 451,036 430,861
Basic loss per share was calculated by dividing the loss BREARNEERBHES ABGERE - BRI
attributable to the owners of the Company by the weighted NE T BRI METAHEFTE
average number of ordinary shares in issue during the
period.

For the six months ended 30 September 2017, diluted loss HEZZT—+tFNHA=THIEAEAR  BAR
per share was the same as basic loss per share as there were :I:—g tFENA=THIEANERNTER
no dilutive potential ordinary shares outstanding during the EEEEER  AtSRESEREGRE
six months ended 30 September 2017. REEMER -

The calculation of diluted loss per share for the six months AEEHECET-RFAA=THIESNEALN
ended 30 September 2016 does not assume the dilutive FREESEER  ARENAREREAR
potential ordinary shares from contingent consideration BEYR  WEBEHRUEBEEE ST AR
payables as the effect is anti-dilutive. 2.

PROPERTY, PLANT AND EQUIPMENT 1. 9% - BERRZ®

During the six months ended 30 September 2017, the Group HEZZT—tFNA=THLEAHEA &%
acquired property, plant and equipment of approximately B B U & 49655,0008 TR M 2 - BB K&
HK$655,000 (six months ended 30 September 2016: BEE-ZE—N"FAA=FTHIEXEAR :
approximately HK$209,000). #9209,000/8 7T ) °

ERAKEZERERAR —E—tFHhHBERE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f&BA%R& B 53R R fiaE

12. TRADE AND OTHER RECEIVABLES

12. FEULFRIR I E Ath B WK R

As at As at

30 September 31 March

2017 2017

R=ZB—tF R_ZT—+tF

hB=+H =A=1+—8H

HK$'000 HK$'000

FET FHET

(Unaudited) (Audited)

(REER) (BEZ)

Trade receivables A& Q] 3,279 1,006
Deposits and other receivables & M E At RIS FRTE 7,523 8,007
Prepayments TR FRIE 5,509 4,337
Total a5t 16,311 13,350
Less: non-current — rental deposits ko JEBNER — HE%S (3,973) (3,175)
12,338 10,175

The average credit period on sales of goods is 30 days from
invoice date. Aging analysis of the trade receivables at the

respective reporting date are as follows:

HEBMWTHEERRERBEF30X
RERER - BERFOBREDOMTOT

As at As at

30 September 31 March

2017 2017

R=ZB—tF RKR-T—LF

hB=+B =HA=+—8

HK$'000 HK$'000

FE T FHET

(Unaudited) (Audited)

(REER) (18 2=%)

Within 30 days 30K 1A 2,583 656
31 to 90 days 31E90K 573 151
91 to 180 days 91E 180K 92 136
Over 180 days iR 180K 31 63
3,279 1,006
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fBA%r & B 3Rk i aE

13. TRADE AND OTHER PAYABLES

13. B BRI EL At B YRR

As at As at

30 September 31 March

2017 2017

REZZB—tHF RIZB—LF

hB=+H —A=+—H

HK$’000 HK$'000

FERT FAT

(Unaudited) (Audited)

(RESEZ) (f82=%)

Trade payables FEISTEBRFX 8,362 5,690
Receipt in advance TEWRIE 835 897
Accruals and other payables JE 51 3038 K Hoh FE < 5RIE 3,376 3,593
12,573 10,180

Trade payables are non-interest bearing. The Group is
normally granted credit terms ranging from 30 to 180

ENERRDTEE - AEE—RENF30=E
180X ZEEH - REWMER - BAKRNKN

days. Aging analysis of the trade payables at the respective BRECHITAN T -
reporting date are as follows:
As at As at
30 September 31 March
2017 2017
R=ZB—tHF RZT—+F
AB=+H =A=+—8H
HK$’000 HK$’000
TERT FABT
(Unaudited) (Audited)
(REER) (&EZ)
Within 30 days 30K 1A 4,734 1,704
31 to 60 days 31£260K 1,381 622
61 to 90 days 61Z290K 604 304
Over 90 days HBIBIOKR 1,643 3,060
8,362 5,690
ERAEMERERAT —Z—+FHEBHRE



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f&BA%R& B 53R R fiaE

14. SHARE CAPITAL 14. IR A
Number of Nominal value
ordinary of ordinary
shares shares
ZERHE ZEREE
Note HK$'000
Bt 5 AT
Authorised: EIE
Ordinary shares of HK$0.01 each FIREEC.OB T @B
as at 31 March 2017 and —E—tHF=HA=+—HK
30 September 2017 —E—tFNA=1H 1,000,000,000 10,000
Issued and fully paid: EERTRAR :
As at 1 April 2016 R-ZZE—RFEOA—H 419,596,428 4,196
Issue of shares upon conversion of e A AR E 5
convertible bonds BT (a) 31,439,285 314
As at 31 March 2017 and RZE—+tF=A=+—HRK
30 September 2017 —E—+FNAHA=TH 451,035,713 4,510

Note:

On 4 May 2016, convertible bonds of the Company with an aggregate
principal amount of HK$9,620,245 were converted into 13,743,207
ordinary shares of HK$0.01 each at the conversion price of HK$0.7 per
share.

On 31 March 2017, convertible bonds of the Company with an
aggregate principal amount of HK$12,387,255 were converted into
17,696,078 ordinary shares of HK$0.01 each at the conversion price of
HK$0.7 per share.

All new shares issued rank pari passu in all respects with the
then existing shares.

(@ RZZT—A"FRAWEAB A& % AI620,245%
TR ABREAFDIKRER0.7E T RABRIER
13,743,207 B AR EE0.01B T2 Tk o

R-—_ZE—+t&E=A=+—-—HB X285
12,387,255 L 2 AT R EZ B R BAR0. 78T Z
34 (8 3 #0 517,696,0780% F IR E E0.01/8 T 2

PRETzHREERBERNDEAREEFS -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fBA%r & B 3Rk i aE

15. OPERATING LEASE ARRANGEMENTS 15. K&EHHEZLHE
As lessee EREEA

The Group leases various offices, retail shops and
warehouses under non-cancellable lease agreements. The
lease agreements are between one and three years, and
majority of lease arrangements are renewable at the end of
the lease period with either pre-set increment rate or market
rate to be agreed with landlords.

The operating leases of certain retail shops also call
for additional rentals, which will be based on a certain
percentage of revenue of the operation being undertaken
therein pursuant to the terms and conditions as stipulated
in the respective rental agreements. As the future revenue
of these retail shops could not be accurately determined as
at the end of each reporting period, the relevant contingent
rentals have not been included.

The future aggregate minimum lease payments under non-
cancellable operating leases in respect of offices, retail shops
and warehouses are as follows:

AEERBEIAIMEEEBHEERE THA
= TEERMEE - ZSHEMAE R/ —
E=F - KB BEELHARERERER
BRI R RERFHENTIHBLL R T I
B&E-

ETZEERNSEHEREREIMEE -
BRAMESSRIE S HE T B IR &R
HRBEERBEXEN —EBDLAE -
HRZETEEHNRREFBELNER
SHRERETE - MU BWETIFT ABBEHA
B o

BENIHECEHNERRAE - TE
HREREXMNHRKRKIEE S RIBEHLE
T

IS
0

As at As at
30 September 31 March
2017 2017
R-Z—tF RZZT—+tF
hB=+H Z=ZA=+—H
HK$'000 HK$'000
FExT FAT
(Unaudited) (Audited)
(REER) (g EZ)
Not later than one year —FRN 15,348 14,954
Later than one year and not later than —FBERAFA
five years 14,606 4,116
29,954 19,070
16. CONTINGENT LIABILITIES 16. AARAEE

As at 30 September 2017 and 31 March 2017, the Group
did not have any contingent liabilities.

RZZBE—+tFNLA=F+HE-_ZE—tF=8
=t+—8  AEEWET(AHRARBE -

ERAKEZERERAR —E—tFHhHBERE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f&BA%R& B 53R R fiaE

17. RELATED PARTY TRANSACTIONS 17. BB AR S
The Group had the following material transactions with its REBNREPHAN G EAR T ET IIEX
related parties during the Reporting Periods. R o
Compensation of key management personnel FTEEBABZHM
Key management includes directors and senior TEERERREENSMERAE - BEX
managements. The compensation paid or payable to key NekEZ N EZEEE A BREE RD H B
management personnel for employee services is shown T s
below:
Three months ended Six months ended
30 September 30 September
BEAA=THL=EA BEAA=+TBHLLAMEAR
2017 2016 2017 2016
—E—tF ZE-RXE ZZ—tF ZZT—RF
HK$°000 HK$'000 HK$'000 HK$'000
FET FET FHER FHET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REERZ)  (REER) (REFZ)  (RE&E%R)

Salaries and other benefits %4 & E fh @ Al 1,280 1,286 2,569 2,570
Contributions to defined [A) JE B8 it FUR KA 2
contribution retirement 2R
plans 35 36 71 72
1,315 1,322 2,640 2,642
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