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CHARACTERISTICS OF THE GROWTH
ENTERPRISE MARKET (“GEM") OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE")

GEM has been positioned as a market designed to
accommodate companies to which a higher investment
risk may be attached than other companies listed on the
Stock Exchange. Prospective investors should be aware
of the potential risks of investing in such companies and
should make the decision to invest only after due and
careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more suited to
professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM,
there is a risk that securities traded on GEM may be more
susceptible to high market volatility than securities traded on
the Main Board and no assurance is given that there will be a
liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange
take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from
or in reliance upon the whole or any part of the contents of this
report.

This report, for which the directors (the “Directors”) of E Lighting
Group Holdings Limited (the “Company” or “E Lighting”) collectively
and individually accept full responsibility, includes particulars given
in compliance with the Rules Governing the Listing of Securities on
the GEM of the Stock Exchange (the “GEM Listing Rules”) for the
purpose of giving information with regard to the Company. The
Directors, having made all reasonable enquiries, confirm that, to
the best of their knowledge and belief the information contained
in this report is accurate and complete in all material respects and
not misleading or deceptive, and there are no other matters the
omission of which would make any statement herein or this report
misleading.
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QHAIRMAN'S STATEMENT
FERS

Dear Shareholders,

The listing of E Lighting on the GEM of the Stock Exchange on 29
September 2014 has marked a landmark in the Group’s efforts
to enter the international capital market successfully. Since its
establishment in 2003, E Lighting has rapidly grown from a
Wanchai-located lighting retail store into the most well-established
retail chain of lighting products in Hong Kong. A new page of
prosperous growth in our business has been written with the
successful listing. With our commitment to maintain unyielding,
courageous and enterprising spirit, the Group will continue to
promote its business development by making good use of the
opportunities arising from the listing.

In view of the relevance of lighting and furniture products in the
daily lives of the general public, E Lighting has placed a great
emphasis on the home-style trends. We consider that, with rising
living standards, Hong Kong consumers’ expectation on lighting
and furniture products have developed beyond mere practicality
and durability. More customers are pursuing reputable high-quality
brands when shopping for these products. Young consumers, in
particular, are willing to spend more on unique and innovative
products. Such innovatively designed products possess considerable
potential. To tap such growing trend, the Group will step up
its efforts in expanding its product portfolio and sourcing more
international brands that suit local market tastes.

A diversified product portfolio that fulfills varying consumer needs
proved to be vital to the success of our business. Accordingly, the
Group will enrich its product offerings with a wider range of quality
overseas brands, thereby further enhancing our competitiveness.
We are actively exploring and soliciting new incoming international
brands and designer labels of potential and to diversify our product
range, with a view to creating a new era in the local lighting and
furniture market in the near future.

The Group is also staying ahead of the trend by keeping abreast
of the latest developments in the household technology. To align
with the prevailing global themes of environmental protection
and energy saving, we are setting appropriate sales strategies and
building distinctive market positioning which are specifically for LED
products. Currently, we have three LED specialty stores and two
PANASONIC LED concept stores and all of our products are LED
compatible. The Group plans to increase the retail floor area of our
LED specialty stores by approximately 4,000 sq. ft. by 30 September
2016, and to expand our PANASONIC LED product range.
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E Lighting will strive to maintain a streamlined business operations,
while catering for consumers’ specific needs and being responsive
to market changes. Leveraging the strong support of the capital
market, our own strengths, and the global trends of saving energy,
protecting the environment and pursuing a higher quality of life, E
Lighting is very confident about maintaining steady growth in the
future and maximising our investors’ returns.

Hue Kwok Chiu
Chairman and Executive Director

Hong Kong, 11 November 2014
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CEO’S STATEMENT
TTHARRME

Dear Shareholders,

| am pleased to present the first interim report of the Group since
its successful listing on the GEM of the Stock Exchange on 29
September 2014.

During the six months ended 30 September 2014 (the “Period”),
the lighting and furniture industry was faced with challenges
from lackluster growth of the global economy, negative impacts
to Hong Kong property market and cooling measures to curb
property prices implemented by the local government resulting in
reduction of residential property transactions. Nevertheless, our
Group has obtained satisfactory results given our Hong Kong spirit
of perseverance, concerted effort of our staff, as well as our flexible
and unique business model.

During the Period, the Group’s turnover was approximately
HK$39,447,000, representing an increase of approximately 3.2% as
compared with that of the preceding period. Gross profit increased
by approximately 5.3% to approximately HK$23,243,000. Hindered
by the one-off exceptional listing expenses of approximately
HK$8,047,000, the Group had recorded a loss of approximately
HK$5,036,000 for the Period. Excluding the above mentioned
one-off exceptional listing expenses, the Group’s adjusted profit
was approximately HK$3,011,000. As at 30 September 2014,
the Group’s net assets increased by approximately 186.2%,
from approximately HK$21,101,000 as at 31 March 2014 to
approximately HK$60,399,000.

E Lighting has manifested relentless efforts by maintaining
steady business development as well as proactively executing the
expansion plan to expand our retail floor areas by an additional
12,000 sq. ft. by 30 September 2016, which represents an average
of additional 1,500 sq. ft. quarterly. Currently, we have successfully
identified two suitable retail outlets in Shatin and Mongkok districts
respectively and has incepted tenancy agreements with each of
its landlords. It is expected that these two new retail outlets will
commence operation before the end of year 2014, which confer the
Group with floor areas of approximately 2,000 sq. ft. in aggregate.
The Group will closely monitor the latest development of the Hong
Kong property market and identify suitable places for opening
additional retail stores in accordance with the expansion plan.
We will seize the opportunities to scatter in different districts in
Hong Kong in order to expand our retail network across the whole
territory and thus enhance our market share.
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With reference to the information released by Hong Kong
government, construction of public housing for the coming 5 years
has commenced and is expected to boost the housing supply. In
the mid to long-term, the government is dedicated to maintain an
overall supply of approximately 210,000 public and private housing
units in the said period. An estimate of 13,600 private and 20,000
public housing units will be provided per annum respectively, in
additional to the 8,000 flats that will be supplied under the Home
Ownership Scheme yearly. Growth in housing units will spur sales in
lighting and furniture industry which in turn benefits our business.
Therefore, we have great confidence in our future outlook.

The Group will reinforce its existing strengths through investments
in product portfolio, retail network and human resources, so as to
rise to the challenges ahead and capture any business opportunities
to deliver maximum return on shareholders’ investment.

| hereby express my sincere gratitude to all shareholders, investors,
partners, staff and clients on behalf of E Lighting. We will step
forward with ambitious entrepreneurship to reward for the
continuous supports from all parties.

Hui Kwok Keung
Founder and Chief Executive Officer

Hong Kong, 11 November 2014
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MANAGEMENT DISCUSSION AND ANALYSIS

EEE W R

Business Review and Future Outlook

Business Review

Since founded in 2003, the Group has principally engaged in the
sales of high-quality lighting and designer furniture and accessories
from all over the world. The Group situates its lighting specialty
stores in prime shopping locations in Hong Kong, including
Wanchai, Mongkok and Shatin districts, priding itself as the most
well-established retail chain of lighting products in Hong Kong.

As at 30 September 2014, the Group operated a total of 17 retail
outlets, including one lighting and furniture store newly opened in
Wanchai, Hong Kong Island. Moreover, E Lighting has successfully
identified two prime retail outlets in Shatin and Mongkok districts
respectively and has entered into a contractual agreement with the
respective landlord. It is expected that these two new retail outlets
will be operated before the end of 2014, which confer the Group
with floor areas of approximately 2,000 sq. ft. in aggregate.

E Lighting possesses one of the most extensive lighting networks
in Hong Kong. Besides the trade name of E LIGHTING as the major
store branding, the Group is developing a multi-brand business
model for its retail business. Lighting products from different brands
and styles are available to meet various customer needs.

E Lighting is currently the designated or authorised distributor
in Hong Kong of lighting and furniture products from over 30
international brands and designer labels, including well-known
European brands such as ARTEMIDE, KARTELL and TOM DIXON. The
Group also maintains good business relationships with PANASONIC
and other well-known international brands.

Future Outlook

Looking forward, E Lighting will utilise the proceeds and prospects
arising from the listing as a springboard to capture well priced
but high-potential development opportunities. We are committed
to using the proceeds from the listing in a proactive and prudent
manner in order to become an ever-brighter leading light within the
industry.

In this endeavour, E Lighting plans to open 12 more retail stores
in various high-traffic regions throughout Hong Kong by the end
of September 2016 in accordance with its expansion plan. The
expansion will raise the total retail floor area of the Group’s stores
by approximately 12,000 sqg. ft.. With Hong Kong’s new towns
continuing to grow, we expect the city’s residential property market
to increase the demand for lighting and furniture products. E
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MANAGEMENT DISCUSSION AND ANALYSIS B Ertmm&k o217

Lighting will aim to corner the development potential of the regions,
which include Mongkok, Shatin, Kowloon Bay, Hunghom, Tai Po,
Yuen Long and Tseung Kwan O, by setting up the abovementioned
stores with a retail floor area totalling approximately 12,000 sq. ft..
Leveraging the vast and successful experience it has accumulated
over the years, the Group is confident about successfully introducing
its unique lighting business model into other regions, opening a
new era for the market, and enhancing its already-healthy market
share.

Business acumen and market sensitivity have been key strengths
behind the success of E Lighting. Being in tune with the market,
the Group has found that the demand for popular brands and
high-quality products within the Hong Kong consumer market
continues to grow. To respond quickly, E Lighting is committed
to showcasing more international and designer brands, and
diversifying our product portfolio. E Lighting has showcased various
overseas brands with high market-demand potential and distinctive
designs. Meanwhile, the Group is actively working together with
other agencies in a bid to attract more distinctive brands. As a
lighting and furniture retail pioneer, E Lighting is committed to
bringing even more diversified products with creativeness in line
with diversifying market needs. Today many lighting products
are integrated with intelligent systems and features that go well
beyond illumination, such as air filtering systems. To introduce
more alternative products into the domestic market, the Group
will keep abreast of the latest international trends and technology
developments. We believe that the potential within the industry is
enormous, adding to our positive and optimistic outlook towards
future.

Facing an ever-changing market environment, E Lighting has
adapted quickly by both responding proactively and bringing out
the best in creativity. The Group will closely monitor the flourishing
development of the LED lighting market, continue to promote its
LED products, and develop more LED specialty shops.

In the future, mirroring the Hong Kong people's spirit and desire to
embody continuous self-improvement and assiduousness, and to
meet and prevail over new challenges with robust determination,
E Lighting will strengthen its marketing efforts and advantages, as
well as its relationships with customers and suppliers, to take its
business to the next level of expansion and success.
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MANAGEMENT DISCUSSION AND ANALYSIS B Ertmm &k 247

Financial Review

Turnover

The turnover of the Group increased from approximately
HK$38,234,000 for the six months ended 30 September 2013
to approximately HK$39,447,000 for the six months ended 30
September 2014, representing an increase of approximately 3.2%.
Such increase was mainly attributable to the turnover generated
from expansion of effective retail floor area in New Territories and
Kowloon.

The turnover from the sale of lighting products increased from
approximately HK$34,083,000 for the six months ended 30
September 2013 to approximately HK$34,884,000 for the six
months ended 30 September 2014, representing an increase of
approximately 2.4%.

The turnover from the sale of designer label furniture and accessory
products increased from approximately HK$4,151,000 for the six
months ended 30 September 2013 to approximately HK$4,563,000
for the six months ended 30 September 2014, representing an
increase of approximately 9.9%.

Gross Profit and Gross Margin

The Group's gross profit for the six months ended 30 September
2014 was approximately HK$23,243,000, representing an increase
of approximately 5.3% as compared with that of the preceding
period. The increase was primarily due to the increase in turnover
and gross margin.

Overall gross profit margin slightly increased from approximately
57.7% for the six months ended 30 September 2013 to
approximately 58.9% for the six months ended 30 September 2014.
The growth in gross profit margin was mainly due to the Group has
dedicated more of our resources to the active store profiling of the
product mix in each retail outlet to accommodate changing market
environment, including the enhancing of our focus on high quality,
premium priced European branded products and LED products.

Selling and Distribution Expenses

The Group's selling and distribution expenses for the six months
ended 30 September 2014 was approximately HK$15,599,000,
representing an increase of approximately 10.3% as compared
with that of the preceding period. Selling and distribution expenses
primarily consist of rentals for our retail outlets and related
expenses, staff costs (including salaries and sales commission paid
to our salesmen), electronic payment charges and depreciation. The
increase was primarily due to the increase in rental expenses and
staff costs.
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MANAGEMENT DISCUSSION AND ANALYSIS B Ertmm&k o217

Administrative Expenses and Listing Expenses

The Group’s administrative and other expenses for the six months
ended 30 September 2014 was approximately HK$12,124,000,
representing an increase of approximately 169.3% as compared
with that of the preceding period. Administrative and other
expenses primarily consist of rentals for our office premise and
warehousing facilities, staff costs (including salaries paid to our
administrative staff and emoluments to directors) and the one-off
exceptional listing expenses.

For the six months ended 30 September 2014, one-off exceptional
listing expenses of approximately HK$8,047,000 was incurred (six
months ended 30 September 2013: HK$1,302,000).

Administrative and other expenses (exclusive of listing expenses)
increased by approximately 27.3%, primarily due to the increase in
rental expenses and staff costs.

Profit/(Loss) for the Period

To illustrate the profitability of our Group’s operation, the one-off
exceptional listing expenses were excluded to arrive at the adjusted
profit for the period as set out below.
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Six months ended
30 September
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2014 2013 2014 2013
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HK$'000 HK$'000 HK$'000 HK$'000

FERT FHET FER FAT
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Profit/(Loss) for the period HREF, (E518) (5,854) 726 (5,036) 2,666

Add: Listing expenses b EEX 7,747 976 8,047 1,302

Adjusted profit for the period Hip &R 1,893 1,702 3,011 3,968
Adjusted earnings per share REHEESREF

~ Basic and diluted (HK cents) —EARREE GBIl 0.62 0.57 0.99 1.32

As one-off exceptional listing expenses of approximately
HK$8,047,000 were charged, the Group recorded a loss of
approximately HK$5,036,000 for the six months ended 30
September 2014 (six months ended 30 September 2013: profit of
approximately HK$2,666,000).
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After excluding the above mentioned one-off exceptional
listing expenses, the Group’s adjusted profit was approximately
HK$3,011,000. Adjusted net profit ratio was approximately 7.6%.

Significant Investments held, Material Acquisitions and
Disposals of Subsidiaries, and Future Plans for Material
Investments or Capital Assets

Save for those disclosed in this report, there were neither significant
investments held as at 30 September 2014 nor material acquisitions
and disposals of subsidiaries during the six months ended 30
September 2014. Save for those disclosed in this report, there is no
plan for material investments or capital assets as at the date of this
report.

Liquidity, Financial Resources and Capital Structure

As at 30 September 2014, the Group’s current ratio was
approximately 4.2 times (31 March 2014: 2.2 times). The increase
of current ratio was due to the significant increase in cash and bank
balances from approximately HK$4,087,000 as at 31 March 2014
to approximately HK$48,328,000 as at 30 September 2014. It was
mainly arising from the net proceeds from the Group's shares listed
on the Growth Enterprise Market of The Stock Exchange of Hong
Kong Limited.

The Group closely monitors the cash flow position to ensure that
the Group has sufficient working capital available to fulfill its
operational requirement. The Group takes into account the trade
receivables, trade payables, cash and bank balances, administrative
and capital expenditures to prepare cash flow forecast to forecast
the Group’s future liquidity.

The capital of the Group comprises only ordinary shares. Total
equity attributable to owners of the Company amounted to
approximately HK$60,399,000 as at 30 September 2014 (31 March
2014 : HK$21,101,000).

Gearing Ratio

The gearing ratio of the Group, calculated as total bank borrowings
over total equity, was nil as at 30 September 2014 (31 March 2014:
Nil), as the Group financed the operations from internally generated
funds and advance from a controlling shareholder, and did not
raise any external debt financing during the six months ended 30
September 2014.

Contingent Liabilities

As at 30 September 2014, the Group did not have any material
contingent liabilities (31 March 2014: Nil).
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Foreign Currency Risk

The Group undertakes certain purchase transactions denominated
in Hong Kong dollar, Euro, United States dollar and Renminbi,
hence exposure to exchange rate fluctuations arises. We are mainly
exposed to foreign exchange fluctuation of the Euro and Renminbi
against Hong Kong dollar, as Hong Kong dollar is pegged to United
States dollar. The Group currently does not have a foreign currency
hedging policy. However, the management of the Group monitors
foreign exchange exposure and will consider hedging significant
foreign currency exposure should the need arises. The Directors
are of the view that the transactional exposure of the Group in
currencies other than the functional currencies is maintained at an
acceptable level.

Charges on Group Assets
As at 30 September 2014, there is no charges on Group Assets (31
March 2014: Nil).

Segment Information
The Group principally operates in one business segment, which is
the sale of lighting products and household furniture in Hong Kong.

Capital Commitments
As at 30 September 2014, the Group did not have any significant
capital commitments (31 March 2014: Nil).

Dividend

The Board does not recommend the payment of interim dividend
for the six months ended 30 September 2014 (six months ended 30
September 2013: Nil).

Donations

Charitable donations made by the Group during the six months
ended 30 September 2014 amounted to HK$650,000 (six months
ended 30 September 2013: Nil).

Employee Information

Total remuneration for the six months ended 30 September
2014 (including (i) Directors’ emoluments and (ii) salaries to staff
and Directors including MPF contributions) was approximately
HK$6,868,000 (six months ended 30 September 2013:
HK$5,702,000). Such increase was mainly due to the increase in
average number of staff during the period and staff salaries.

As at 30 September 2014, the Group had 46 employees (31 March
2014: 50 employees).
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Comparison Between Business Objectives with Actual
Business Progress

The following is a comparison of the Group’s business plan as set
out in the Company’s prospectus dated 22 September 2014 (the
“Prospectus”) with actual business progress for the six months
ended 30 September 2014.

Business plan up to 31 March 2015
as set out in the Prospectus

BINBRERPEE-B-—HAF =A==+ - BNXKE

EBERREREKEE LR

ATREIINRARBDARAS T —WFENA
“tHRAZHERER(HRER ] POREEE
Bl R =—2-NFEAA=THIENEAN
EREBERNLE -

Actual business progress up to
30 September 2014
EECE-NEANA=TEREREKER

Expansion of retail floor area (including LED specialty stores,
lighting stores, lighting & furniture combined stores)

BAEEREEE(BELEDEPTE - AL - BHRKAGEE)

— explore and identify new districts suitable for new retail outlets

- SXREPEEEHRNTERENITER

— negotiate and incept tenancy agreements to enable the
anticipated expansion of floor area by an additional 3,000
sq. ft.

- FATRHAIEINERSN3,000°F 5 RIEHE EIEHER L EZH S

— renovation and furnishing of new retail outlets

KERMHHTERS

Marketing and promotion of our own branding of trademarks

R EERANIAE XK B
— launch media advertising and promotion in newspaper,
magazine, etc.

- HHREESUERNBELMESETETEER

Solicit new incoming brands to expand product range

FEIEFT DI Ao LA 18 75 7 an A 7Y

— probe and explore further new brands of potential

- YeLSREZREBENNH @S
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The Group is in the process of exploring and
identifying new districts suitable for new retail
outlets

AEFESREYEESFARNTER/E bR

Not yet commenced

EENGLS

Not yet commenced

EENGS

Not yet commenced

EENZLS

The Group is in the process of probing and
exploring new brands of potential

AEBELYME RS RAE DN mE
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Business plan up to 31 March 2015
as set out in the Prospectus

BINERERPEZE-_B-—HAF =A==+ - BNXKE

Actual business progress up to
30 September 2014
BEE-E-NFENA=Z+HEREKER

Position ourselves to capture LED market
TELE A ZHELED 55

— monitor latest development of policies for replacing
Incandescent Light Source with LED
- ERBENALEDREBRBLIRBEN S ER

— expand our Panasonic LED product range
- EINEMIRIPanasonic LEDE ShiERY

Strengthen logistic management

DIER i E

— implement new technological system ware for point-of sale
inventory monitoring for new retail outlets

- A EERENHER T RERERMNBIMEAS

— explore and identify new suitable warehousing facilities
- BRAVESENFEFERE

The Group is monitoring the latest development of
these policies

AEELEERBRERROSEHER

The Group is negotiating with the supplier to
expand the Panasonic LED product range

55 B 1 77 B4 JE P 7 DA S JiPanasonic LEDEE
mnEEY

The Group is in the process of implementing the
new technological system ware
REB EAEE MM FRL

The Group is in the process of exploring and
identifying new suitable warehousing facilities
REBESREMESENHEFRE

The Directors will constantly evaluate the Group’s business objectives and may change or modify plans against the
changing market condition to attain sustainable business growth of the Group.

EERHENMAARECEBRR  AeFEMREEMNERIEFTTE  SAEEFIAIHEXBIER -

Use of Proceeds from the Listing

The actual net proceeds from the issue of new shares of the
Company under the placing were approximately HK$33.5 million.
We intend to adjust the use of proceeds in the same proportion as
shown in the Prospectus.

During the period between the Listing Date and 30 September
2014, there was no usage of the net proceeds from the Listing
and the unused net proceeds have been placed as interest bearing
deposits with licensed bank in Hong Kong.

EHRBEREAR
ARBRFEEBTH RN O ERMEREFR
HMR3B5EEBTT - HPEIRBRERMRZHE
R LL BIFE R PR 1S SRR A i -

BETRREE-_T-—MFENLA=+HLHER
BEE R LR RIERE - KRB ANMEA
FREERT B FEREATERIERT -
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CORPORATE GOVERNANCE AND

OTHER INFORMATION
rERERAREMER

1E

Purchase, Sale or Redemption of the
Company'’s Listed Securities

The Company’s shares were listed on the GEM of the Stock
Exchange on 29 September 2014. Neither the Company nor any of
its subsidiaries purchased, sold or redeemed any of the Company’s
listed securities since the date of listing and up to 30 September
2014.

Directors’ and Chief Executives’ Interests and
Short Positions in Shares, Underlying Shares
and Debentures of the Company or any
Associated Corporations

As at 30 September 2014, the interests and short positions of
the Directors and chief executive of the Company (the “Chief
Executive”) in the shares, underlying shares and debentures of
the Company and its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance (“SFO")), as
recorded in the register maintained by the Company pursuant to
Section 352 of the SFO, or as otherwise notified to the Company

BE - HEIE@ LHES

ARBBRMR -T—MENA -+ BAEBAHR
BIEMR L - EJ:m BE-ZT-MFEALA=1+H
HiE > AARRETAMBARMERE  HE
B EAD R Z A ETE

B

DALl
&%

RZZE—NMFNA=Z+H  ARAEFLEET
BRAEB(TEFEITHAE |)RAR Bk EEE L E
(TERBHFRBEERI(TBSRBAEEM])E
XVED) IR« MERERR (0 K (&5 R B B AIRIE
BEREEKRAFEIS2EFENARARZRLM - =
@#Q¥WLmﬁ%%5%i5mf%Ltm%
ﬁA%%ﬁﬁ%%mﬁiﬁﬁU XS NTIRAE )

and the Stock Exchange pursuant to the required standard of ‘ERI@A NG NMEEAFTAERSLABIIT ¢
dealings by directors of listed issuers as referred to in Rules 5.46
to 5.67 of the GEM Listing Rules (the “Required Standard of
Dealings”) were as follows:
Long positions in ordinary shares of the Company RAEQATEBRNWEFRE
Approximate
Number of percentage of
Name Capacity/Nature of interests securities shareholding
A SoRERME BEHE RESYEOL
Mr. Hui Kwok Keung Raymond Interest in controlling corporation 210,000,000 52.5%
("Mr. Hui") Sk E R (Note 1)
FFER S A ([FFRED) (M5E1)
Mr. Hue Kwok Chiu Interest in controlling corporation 45,000,000 11.25%
FTEL$1)%E 4 RiErE R (Note 2)
(M$5E2)
Mr. Chou Hing Yan Stephen Interest in controlling corporation 36,000,000 9%
("Mr. Chou") Sk E S (Note 3)
MECEE(hEED (M45E3)

Notes:

(1) These shares are held by Time Prestige Ventures Limited, a company
wholly-owned by Mr. Hui.

(2)  These shares are held by Star Adventure Holdings Limited, a company
wholly-owned by Mr. Hue Kwok Chiu.

(3) These shares are held by Time Palace Holdings Limited, a company
wholly-owned by Mr. Chou.
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(1)  ZZRRHETime Prestige Ventures Limited(—
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(2) ZZBR{AStar Adventure Holdings Limited (—
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(3) ZZEMRMEATime Palace Holdings Limited( —f&
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Save as disclosed above, as at 30 September 2014, none of the
Directors or the Chief Executive had any interests or short positions
in the shares, underlying shares or debentures of the Company or
any associated corporation (within the meaning of Part XV of the
SFO) as recorded in the register required to be kept under section
352 of the SFO, or as otherwise notified to the Company and the
Stock Exchange pursuant to the Required Standard of Dealings.

Substantial Shareholders’ and Other Persons’
Interests and Short Positions in the Shares and
Underlying Shares of the Company

As at 30 September 2014, to the best of the knowledge of the
Directors and the Chief Executive and based on the public records
filed on the website of the Stock Exchange and records kept by
the Company, the interests and short positions of the persons or
corporations (other than the Directors and the Chief Executive) in
the shares or underlying shares as recorded in the register required
to be kept under section 336 of the SFO were as follows:

Long positions in ordinary shares of the Company

Br EXFTIRBELASN  RZE—WFENAAZ=+H -
MBEFNTBTRABRANR B HE AR
EE(EERF S LB GROIEXVER) M E R
o~ MR D REFTHRA AL AREES LM
BEPIFEIS2EFENARRERM - HRIERS
VIR EAME AR R LR P Em KORA -

FTERRREMALAERQXTRD R
HERGHNERR AR

RZZE-—MFAA=1THE BEERTBTHA
BATA - IREE X PT E AT R B R R AR AT
FERE  THIALHER(EERTIBTHRASR
BRON BB 40 AR R AR (0 R A AR SR MR IR 78 55 I 1
BIRPIEI36IHRRERTFE 2R EM 2 R

KB
RAEDATLBROTA

Approximate

Number of percentage of
Name Capacity/Nature of interests securities shareholding
A BokiERME HEHE RESBIEO
Time Prestige Ventures Limited Beneficial Owner 210,000,000 52.5%
EmBEAA
Star Adventure Holdings Limited Beneficial Owner 45,000,000 11.25%
EmEAA
Ms. Ng Hiu Ying Interest of spouse 45,000,000 11.25%
ReEgit [y (Note 1)
(BE&ET)
Time Palace Holdings Limited Beneficial Owner 36,000,000 9%
BEmEAA
Ms. Chow Kam Yu Interest of spouse 36,000,000 9%
[E#RE R+ [ (Note 2)
(Bi&E2)
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Notes:

(1) Ms. Ng Hiu Ying is the spouse of Mr. Hue Kwok Chiu. Under the SFO,
Ms. Ng Hiu Ying is deemed to be interested in the same number of
shares in which Mr. Hue Kwok Chiu is interested.

(2)  Ms. Chow Kam Yu is the spouse of Mr. Chou. Under the SFO, Ms.
Chow Kam Yu is deemed to be interested in the same number of
shares in which Mr. Chou is interested.

Save as disclosed above, as at 30 September 2014, there was no
person or corporation (other than the Directors and the Chief
Executives) who had any interests or short positions in the shares or
underlying shares as recorded in the register of interests required to
be kept by the Company under section 336 of the SFO.

Share Option Scheme

The purpose of the share option scheme is to attract and retain
the best available personnel, to provide additional incentive to
employees (full-time and part-time), directors, consultants, advisers,
distributors, contractors, suppliers, agents, customers, business
partners or service providers of the Group (the “Eligible Participant”)
and to promote the success of the business of our Group.

The Company conditionally adopted a share option scheme
(the “Scheme”) on 11 September 2014 whereby the Board are
authorised, at their absolute discretion and subject to the terms of
the Scheme, to grant options to the Eligible Participant to subscribe
for the shares of the Company. The Scheme will be valid and
effective for a period of ten years commencing from the date of
adoption of the Scheme.

As at 30 September 2014, the total number of shares available for
issue under the Scheme is 40,000,000 shares, representing 10% of
the issued shares of the Company.

Since the adoption of the Scheme, no share option has been
granted by the Company.

Rights to Acquire Shares or Debentures

Save as disclosed above, at no time during the six months ended 30
September 2014 was the Company, or any of its holding companies
or any of its subsidiaries a party to any arrangement to enable
the Directors and the Chief Executives (including their spouses
and children under 18 years of age) to hold any interests or short
positions in the shares, or underlying shares, or debentures of the
Company or its associated corporations (within the meaning of Part
XV of the SFO).
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Competing Interests

As at 30 September 2014, none of the Directors, the substantial
shareholders of the Company and their respective close associates
(as defined in the GEM Listing Rules) has any interests in a business
which competes or is likely to compete, either directly or indirectly,
with the business of the Group.

Compliance Adviser’s Interests

As at 30 September 2014, neither Ample Capital Limited, the
compliance adviser of the Company, nor any of its Directors,
employees or close associates had any interests in the securities
of the Company or any other companies of the Group (including
options or rights to subscribe for such securities) pursuant to Rule
6A.32 of GEM Listing Rules.

Directors’ Securities Transactions

The Company has adopted a code of conduct for dealing in
securities of the Company by the Directors in accordance with
Rules 5.48 to 5.67 of the GEM Listing Rules. No director has dealt
in the shares of the Company since the date of listing and up to 30
September 2014.

Compliance with the Corporate Governance
Code

The Company is committed to achieving high standards of
corporate governance to safeguard the interests of the shareholders
of the Company and enhance its corporate value. The Company’s
corporate governance practices are based on the principles and
code provisions as set out in the Corporate Governance Code and
Corporate Governance Report in Appendix 15 to the GEM Listing
Rules (the “CG Code”).

To the best knowledge of the Board, the Company had complied
with the code provisions in the CG Code since the date of listing
and up to 30 September 2014.
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Audit Committee

The audit committee of the Company (the “Audit Committee”) was
established by the Board on 11 September 2014 with written terms
of reference in compliance with Rules 5.28 and 5.29 of the GEM
Listing Rules and code provision C.3.3 of the CG Code. The Audit
Committee currently comprises three independent non-executive
Directors and is chaired by Mr. Leung Wai Chuen. The other
members are Mr. Chung Wai Man and Ms. Yeung Mo Sheung
Ann. The primary duties of the Audit Committee are to review and
supervise the financial reporting process and the internal control
systems of the Group.

The Audit Committee had reviewed the unaudited consolidated
results of the Group for the six months ended 30 September 2014
with the management and is of the view that such results complied
with the applicable accounting standards, the requirements under
the GEM Listing Rules and other applicable legal requirements, and
that adequate disclosures had been made.

Sufficiency of Public Float

Based on information that is publicly available to the Company
and within the knowledge of the Directors, the Company has
maintained a sufficient public float as at the date of this report.

By Order of the Board

E Lighting Group Holdings Limited
Hue Kwok Chiu
Chairman and Executive Director

Hong Kong, 11 November 2014

As at the date of this report, the executive Directors are Mr. Hue
Kwok Chiu, Mr. Hui Kwok Keung Raymond and Mr. Chou Hing Yan
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Stephen, the independent non-executive Directors are Mr. Chung 4 « Z(ERFE4E R IERIEZL A

Wai Man, Mr. Leung Wai Chuen and Ms. Yeung Mo Sheung Ann.
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CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME
BRFAeEEWRER

Three months ended Six months ended
30 September 30 September
BERA=+HLE=EA BERA=+HLNKEAR

2014 2013 2014 2013

—F-mF —T-=F —FT-OF —T-=F
HK$'000 HK$'000 HK$'000 HK$'000

FET FAT FET FAT

Notes (Unaudited) (Unaudited) (Unaudited) (Unaudited)
FitaE (CREgEZ) CREER) (REER) (GREER)

Turnover SR 4 21,376 19,159 39,447 38,234
Cost of sales 4 E R A (8,973) (8,401) (16,204) (16,159)
Gross Profit ER 12,403 10,758 23,243 22,075

Selling and distribution HERDHAX

expenses (8,030) (7,140) (15,599) (14,138)
Administrative and other TR EAMR

expenses (9,839) (2,550) (12,124) (4,503)
Profit/(Loss) before tax  BRBIATER (EE) 5 (5.466) 1,068 (4,480) 3,434
Income tax expense FTiSfi Sz 7 (388) (342) (556) (768)

Profit/(Loss) and total ARATHEE AES

comprehensive MAiaF, (E8)

income for the period REMEE

attributable to the gy b

owners of the Company (5,854) 726 (5,036) 2,666

Earnings/(Loss) per share SRER (EiE)
— Basic and diluted - EARREE
(HK cents) (7&4L) 9 (1.92) 0.24 (1.66) 0.89

ERAKEEREBRAR —FT-WFHHERE (19



CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

BB AR S B SRR =

As at As at
30 September 31 March
2014 2014

RZZE—NmFg RZZ2—OF
hB=+H =A=+—H

HK$'000 HK$'000
FET FET
Notes (Unaudited) (Audited)
B5E (REEZ) (2= Z)
NON-CURRENT ASSETS FEREEE
Property, plant and equipment ME - RE MRS 10 1,782 1,950
Rental deposits HEZe 12 4,142 4,391
Deferred tax assets R TBE E 373 488
Total non-current assets IERBEELE 6,297 6,829
CURRENT ASSETS REBEE
Inventories FE 11 17,884 17,516
Trade and other receivables JFE IS BR 3R R LA E U 3R 12 3,890 3,451
Tax recoverable A Y [B] §1E 649 649
Cash and bank balances He MIRTTHH 48,328 4,087
Total current assets MENEERE 70,751 25,703
CURRENT LIABILITIES REBEE
Trade and other payables FENEER &/H\ﬁﬂr’éﬁ 13 15,527 7,626
Amount due to a controlling shareholder FE— 1R I B 5 14 - 3,124
Current tax liabilities BIERR IR B (& 1,122 681
Total current liabilities MBI B ERRE 16,649 11,431
NET CURRENT ASSETS RBEEEE 54,102 14,272
NET ASSETS EEFE 60,399 21,101
EQUITY s
Share capital A% AR 15 4,000 2
Reserves B 56,399 21,099
TOTAL EQUITY A 60,399 21,101
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

B P ER

Share Share Other Retained Total
capital premium reserve earnings equity

BAx RHRE HtFEE RERN EzfE
Notes ~ HK$'000 HK$'000 HKS$'000 HKS$'000 HK$'000

P& TEx TEx TFTER TFTERX TE=X

As at 31 March 2013 RZE—=F=A=+—4H

(audited) (&E=Z) 2 - - 15242 15244
Profit and total comprehensive  HAA1 FI| &2

income for the period ENL e - - - 2,666 2,666
As at 30 September 2013 RZE—=FNA=1H

(unaudited) (REEHEZ) 2 - - 17,908 17,910
As at 31 March 2014 RZZE—mF=H=1—H

(audited) (BEZ) 2 - - 21,099 21,101
Issue of shares during BABEBRTRRG

reorganisation 15(b) *- - - - -
Elimination of share capital EAREHERA

upon reorganisation (2) - 2 - -
Issue of shares by capitalisation &7 &BERE &NL1E

of share premium account TR R 15(c) 3,000  (3,000) - - -
Issue of shares upon placing BERERTHRG 15(d) 1,000 49,000 - - 50,000
Expenses incurred in connection R IEE &7 D

with the issue of shares upon — FrEEHIFIX

placing - (5,666) - - (5,666)
Loss and total comprehensive  HAREE &

income for the period FHEMERE - - - (5036) (5,036)
As at 30 September 2014 RZE—NFNA=FH

(unaudited) (;k Rk 4,000 40,334 2 16,063 60,399

* Represents amount less than HK$1,000

FRER1,000/8 TTHY 2R

Note: The other reserve of the Group represents the difference between the nominal value of shares issued by the Company and the
aggregate nominal value of the issued share capital of subsidiaries acquired pursuant to a group reorganisation which became
effective on 8 September 2014.

MieE . AEEEMFEEEAAREETROMEERBER _S—NFLANBERNEREEMEERER R ETRAEELE 2
IR ZSE o
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CONDENSED CONSOLIDATED STATEMENT
OF CASH FLOWS

ﬂan\ Iﬁiﬁ/)lb%%

Six months ended 30 September
BEANA=THLEXREAR

—E2-mF —F-=%
2014 2013
HK$'000 HK$'000
THET FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)
Net cash generated from KSR S 55
operating activities 3,139 4,223
Net cash used in investing activities KEEEMARE FE (437) (747)
Net cash generated from/(used in) BESEEIATE,(FTR)IRE T
financing activities 41,539 (2,497)
Net increase in cash and cash equivalents IR % MRS SEWILINEE 44,241 979
Cash and cash equivalents at beginning HYIRE RIS EEY
of the period 4,087 3,534
Cash and cash equivalents at the end HRRERBESEEY
of the period 48,328 4,513
Analysis of balances of cash and Re RRSEEMONT
cash equivalents
Cash and bank balances RITRIRE Kk 48,328 4,513

22| ELighting Group Holdings Limited Interim Report 2014



NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

CORPORATE INFORMATION

The Company was incorporated in the Cayman Islands as an exempted
company with limited liability on 29 November 2013 under the
Companies Law. Cap. 22 (Law 3 of 1961, as consolidated and revised)
of the Cayman Islands. The address of the Company’s registered office
is 4th Floor, Harbour Place, 103 South Church Street, George Town,
P.O. Box 10240, Grand Cayman KY1-1002, Cayman Islands and its
principal place of business in Hong Kong is 26/F, Tiffan Tower, 199
Wanchai Road, Wanchai, Hong Kong. The Company’s issued shares
have been listed on the Growth Enterprise Market (“GEM") of The
Stock Exchange of Hong Kong Limited (“Stock Exchange”) since 29
September 2014 (the “Listing”).

Pursuant to a reorganisation (the “Reorganisation”) of the Company
and its subsidiaries now comprising the Group to rationalise the
Group's structure in preparation for the Listing, the Company became
the holding company of the Group as set out in the paragraph headed
“Reorganisation” of the section headed “History, Development and
Corporate Structure” of the prospectus of the Company dated 22
September 2014 (“Prospectus”).

The Company’s principal activity is investment holding while the
Group is principally engaged in the retail sales distribution of lighting
products and household furniture in Hong Kong.

BASIS OF PREPARATION
The condensed consolidated financial statements have been prepared
in accordance with Hong Kong Accounting Standard 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA") and the applicable disclosure
requirements of the GEM Listing Rules.

The condensed consolidated financial statements should be read in
conjunction with the accountants’ report of the Group for the years
ended 31 March 2013 and 2014 as set out in the appendix 1 to the
Company’s prospectus dated 22 September 2014. The accounting
policies and methods of computation used in the preparation of the
condensed consolidated financial statements are consistent with those
used in the accountants’ report of the Group for the years ended 31
March 2013 and 2014.

In current period, HKICPA has issued a number of new and revised
HKFRSs and interpretations that are first effective or available for early
adoption for the current accounting period of the company. There
have been no significant changes to the accounting policies applied in
these financial statements for the period presented as a result of these
developments.

The condensed consolidated financial statements have been prepared
under the historical cost convention.

5 BR 4R S B S AR Y

ARER
RKRARRZE—=F+—AZ+hRAREHSA
BRAEBERE(—NA—FEZREN - &iF
ERETEREHETMRNLREREBRA
8] o AR BB EEA 9 S BE 2 74 4th Floor, Harbour
Place, 103 South Church Street, George Town, P.O.
Box 10240, Grand Cayman KY1-1002, Cayman
Islands *+ HREBNEEE XM BB BETEL
BI19R AR D261 » AR Tmaﬁﬂkﬁéf
Z-NFENAZTNABREREBMERSMERRD
AI(EEA P D BIZEAR ([ BIZEAR D EF (T £/ D) »

WA RBHHRA-ZT—NF LA+ BRK
ER(ERERDIEL BREQRFE]—&
[E48 ] —BRFATE - BIEAR R RIREAEK A SR
WEBARASE LTREASEEEmETCE8
(TEH])  NAFIKAREBRIERA A

RATRNEREBRIEER - MAKENEER
ERENERAERERANTERDH -

BB

MG A M RA RRES R HAR (BEE
DA MBS B EEAIEAR T
i RAIEIR ETRAER BB E KR -

ARG A M BHMREALARF AR —FT—OFAL

T HzRRERME-AEAEERRE_T
—ZERZE-NE=ZA=+—BIEFERE A
WE—HIHE - ﬁ%%%ﬁéﬁ%ﬁ%%ﬁ?ﬁﬁ
REFEDERAEERBE =Fk-F—mNm
F=ZA=+— Etigmaﬁﬁﬁ%%ﬁ%f@—
o

RAERE  BAESHASERMZENARF R
A& ETHIR B R AR A IR R R B B /] A8 8
RIEBHBMEERLRE - HERRIRGHD
2 HFEM SRS RRAMERAST R EREX

=8 e

BRI BRERCDRELRNAERE
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2. BASIS OF PREPARATION (continues)

The preparation of the condensed consolidated financial statements
in conformity with the HKFRS requires the use of certain critical
accounting estimates. It also requires the management to exercise their
judgments in the process of applying the Group’s accounting policies.

The condensed consolidated financial statements are presented in
Hong Kong dollars (“HK$"), which is the same as the functional
currency of the Company.

The condensed consolidated financial statements have not been
audited by the Company’s auditor, but have been reviewed by the
Company’s audit committee.

SEGMENT INFORMATION

(a) Business segment
The Group determines its operating segments based on the
reports reviewed by the chief operating decision-maker that are
used to make strategic decisions. The Group principally operates
in one business segment, which is the sale of lighting products
and household furniture in Hong Kong.

(b) Geographic information
Since the Group solely operates business in Hong Kong and all of
the non-current assets of the Group are located in Hong Kong,
no geographical segment information is presented in accordance
with HKFRS 8 “Operating Segments”.

(c) Information about major customers
The Group has no customer from whom the revenue raised
individually accounted for more than 10% of the Group’s total
revenue during the reporting period.

TURNOVER

Turnover represents the amounts received and receivable for goods
sold by the Group to external customers less sales returns and
discounts.

Three months ended

2.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fBA4R & B 5 R M

4= B L (g

RGO TR B SRl BB A MR

M@%%$zxaﬁmﬁ NEBEREEEAAE
[ 5 BB AR PR K -

JltF‘ﬁEﬂﬁ”\ﬁﬁ%iﬁﬁé)}%’éﬁ(ﬁ%ﬁJ)%5'] :
RENIEEEE 5 -

W

BARAWBRELRERARIZEEEZ - D
RANFRIBEZZESGEM -
2 HAH

(a) ¥EBoE
REEZRFELEREEAUERRBER
EMEHcREBEELEDE - XEEE
DRE—EEBFDE - REBHEHEENE
mEERE -

(b) EEHR
AR B BB 25 B A REH A
ERBEAEIRNES - R AR E SR
RS ER ER S EH 2SI EH B E
£ o

(0 FREEEFNEHR
7 55 B3 4 0 5 B A R SR R SRS SRS 4
WEEH10% M E -

LA
BRREARENNREPHEER
ORI I8 5 R AT -

CPARY 9N ¥i T

Six months ended

30 September
BEAA=1tHILL=MEA

30 September
BEAA=THLNAER

2014 2013 2014 2013
—E-NUFE —E2—=F ZE-NFE —T—=F
HK$’000 HK$ OOO HK$'000 HK$ OOO
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REER) CREBER) (REER) (KREBER

Sales of goods 21,376 19,159 39,447 38,234
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6.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 588

PROFIT/(LOSS) BEFORE TAX

Profit/(Loss) before tax is arrived at after charging:

5. BRBADER],(EE)
BBATER] (B 1R) 40

Three months ended
30 September
BEAA=+THL=M@EA

=)
ma

BA RS R TRE

Six months ended
30 September
BENAA=THLEAREAR

2014 2013 2014 2013
—E-NE —E—=F ZE-NE —T—=F
HK$'000 HK$'000 HK$'000 HK$'000
FERT FAT THER FHAT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZ) CREFEZ) CREER) (REFEZR)
Auditor’s remuneration ZHEE 2 153 50 305 100
Costs of inventories BRARINETE
recognised as expenses [B%N 8,298 7,655 14,870 14,541
Depreciation of property, M - BB REER
plant and equipment e 306 329 605 619
Lease payments under KEHERT ZHEE
operating leases: INE N
Minimum lease payments SIEEENT 5,209 4,385 10,153 8,390
Contingent rent gAEE 176 98 262 176
Listing expenses Balitliah-a
(including professional fees (PREXEAK
and other expenses) Hihksx) 7,747 976 8,047 1,302
Loss on disposal of property, EEWZE - HENM
plant and equipment RERERE - 71 - 71
Staff costs 8 T A 3,504 2,853 6,868 5,702
STAFF COSTS 6. BETRA
Three months ended Six months ended
30 September 30 September
BENAZ=+tHL=EA BEAA=THLEAEA
2014 2013 2014 2013
—E-NE —E-=F ZET-NFE ZT-=F
HK$'000 HK$'000 HK$’000 HK$'000
FERT FAT FER FAT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REgERZ) CREER) REER) CREEZ)
Employee costs (including EEXR(BREES)
directors) comprise: BFE
Salaries and other benefits e REAMmER 3,357 2,746 6,585 5,487
Contributions on defined A R FGR R ETE
contribution retirement plans ~ fftzx 147 107 283 215
3,504 2,853 6,868 5,702
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fBA4R & B 5 R M

7. INCOME TAX EXPENSE 7. FREMBEX
Three months ended Six months ended
30 September 30 September
BEANA=+HLE=MEA BEARA=+HLEXREAR
2014 2013 2014 2013
—E-NE —T—=F ZZT-NF =—T—=F
HK$'000 HK$'000 HK$'000 HK$'000
FERT FAT FET FHAT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REgERz) CRiggR) GREER) (CGREER)
Current tax: BUHATIE -
Hong Kong Profits Tax BHAENEH 291 390 a1 875
Deferred tax IRAERIE 97 (48) 115 (107)
Income tax expense FTi5EiF 388 342 556 768
Hong Kong Profits Tax has been provided at the rate of 16.5% based BFENESHEBESRE BPRMNETERTOE %
on the estimated assessable profits for each reporting period. 16.5% 2 B TR -
8. DIVIDEND i B

The Board does not recommend payment of any dividend for the
six months ended 30 September 2014 (for the six months ended 30
September 2013: Nil).

9. EARNINGS/(LOSS) PER SHARE

The calculation of basic earnings/(loss) per share attributable to the
ordinary equity holders of the Company is based on the following

EXg TEEMHE T MFAA=TRHIAE
ARMEARE(BE-T—=FAA=+RHIEX
@A : &) -

BREF,(&E)
ARTBBA A AEESRERRT, ()
TYERU T Rk S

data:

Three months ended
30 September
BEAA=1tHL=MEA

Six months ended
30 September
BEAA=1RHLKEAR

2014 2013 2014 2013
—E-mE —T-=F ZZ-NFE =—T-—=F
HK$'000 HK$'000 HK$'000 HK$'000
FTHER FHT FHERT FHT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RER) (CRggEk) (REER) CREER)
Earnings: EF
Profit/(Loss) for the period HrEF, (EE) (5,854) 726 (5,036) 2,666
Number of Shares: BREoEA :
Weighted average number T EERERZR
of shares for the purpose /(1) 2 kg1
of calculating basic it 258

earnings/(loss) per share

305,435,000 300,000,000

302,732,000 300,000,000
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9.

10.

11.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS B4R & B i 3R R MiaE

EARNINGS/(LOSS) PER SHARE (ontinued) 9. BRER (EE)w@w
The number of shares used for the purpose of calculating basic ARTEERERRET(BE)MHEE 2 3tk
earnings/(loss) per share has been retrospectively adjusted for the issue IS EMSEARITRMD REARLBITMIED
of shares during the reorganisation and capitalisation issue as disclosed BHAEE - MOREROHRERRE BRI RT -
in note 15 as if the shares had been in issue throughout the entire
reporting periods.
The calculation of the weighted average number of shares outstanding BEITIRO B INEFHEOTEE R ZE—UF
has been adjusted for the effect of the placing of 100,000,000 new NAZ+7XBEEE100,000,000A% # M 2 2
shares on 26 September 2014. YEH A -
As there were no dilutive potential ordinary shares during the periods, AR E AT B S EE s - i E 2| A
no diluted earnings per share is presented. SEAF o
PROPERTY, PLANT AND EQUIPMENT 10. 13 - BEKRR®B
During the six months ended 30 September 2014, the Group acquired BE-_Z—NFHALA=+THILNER » REBEE WK
property, plant and equipment of approximately HK$437,000 (six FE49437,0008 THME « BEMZH(HZ-ZZ
months ended 30 September 2013: approximately HK$747,000). —=FNA=1+AHINMEAR : £9747,000% ) °
INVENTORIES M. 78
As at As at
30 September 31 March
2014 2014
R-Z—0F NZZT—YF
hB=+8 =A=+—8
HK$'000 HK$'000
FET FET
(Unaudited) (Audited)
(REEZX) (eEZ)
Merchandise M 17,272 16,728
Goods in transit TEEY) 612 788
17,884 17,516
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fBA4R & B 5 R M

12. TRADE AND OTHER RECEIVABLES

12. PR RN K EL 2 B W R 0E

As at As at

30 September 31 March

2014 2014

R-Z—NF RZZ—F

NB=+H —A=+—H

HK$°000 HK$'000

FHET FHET

(Unaudited) (Audited)

(REER) (JeHE=Z)

Trade receivables EUBR X 1,114 775
Deposits and other receivables e R EM R 6,179 5,922
Prepayments TERTRIE 739 1,145
Total &5 8,032 7,842
Less: non-current — rental deposits o SERNE - &R e (4,142) (4,391)
3,890 3,451

The average credit period on sales of goods is 30 days from invoice
date. Aging analysis of the trade receivables at the respective reporting

date are as follows:

HEEMNTHEERAERRE30KR - RE
BER - BUSRRESRE DTN

As at As at

30 September 31 March

2014 2014

R-Z—IF MZZE—MF

NA=+H —A=+—H

HK$'000 HK$'000

FHER T

(Unaudited) (Audited)

(REEZ) (re&E%)

Within 30 days 30K A 376 416
31 to 90 days 31290k 601 166
91 to 180 days 91E180K 137 83
Over 180 days B 180K - 110
1,114 775
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 588

13. TRADE AND OTHER PAYABLES

A RR IR

13. BN RN HM B[ FRIE

As at As at

30 September 31 March

2014 2014

R-Z—IF RZT—MF

AA=+H =A=+—H

HK$’'000 HK$'000

FET FHAT

(Unaudited) (Audited)

(REEZR) (JeH:Z)

Trade payables FERTBR X 4,916 4,597
Receipt in advance TEUCRIE 1,509 723
Accruals and other payables FERT NI K E Ath JE (< 7UIR 9,102 2,306
15,527 7,626

ENERA BT R » AEE—RENF30E180K

Trade payables are non-interest bearing. The Group is normally
granted credit terms ranging from 30 to 180 days. Aging analysis of

ZEEH - REWMER - BARRNEBRS TN

the trade payables at the respective reporting date are as follows: N
As at As at
30 September 31 March
2014 2014
R-ZE-—0F RZZ—4F
NBA=+H —A=+—H
HK$’000 HK$'000
FHET FHAT
(Unaudited) (Audited)
(REER) (JeHE:=Z)
Within 30 days 30KA 2,888 2,712
31 to 60 days 31E60K 581 409
61 to 90 days 61290k 380 302
Over 90 days EBRI0K 1,067 1,174
4,916 4,597

14. AMOUNT DUE TO A CONTROLLING

SHAREHOLDER

The amount due to a controlling shareholder is unsecured, interest free
and repayable on demand. During the six months ended 30 September
2014, the amount due to a controlling shareholder has been fully

settled.

14, Bt —RIERBRRFIE

FEN — R RFUR R EER - 28 RARER
BE -BE_FT-OFAA=THILREA @ B

—BEEERFUAD 2 HEE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS S84 & B 7 3k Miwt

15. SHARE CAPITAL 15. IR 7
The Group KEE
The share capital as at 31 March 2014 represents the combined share RZZB—MFE=A=+—BHRARIEREEKARE
capital of the companies now comprising the Group after elimination EE T ARMAR RS A R ERER) -

of inter-company investments.

The share capital as at 30 September 2014 represents the Company’s RZZE—FENA =+ BHORAIERRRNEETT
issued share capital after elimination of the Company’s investment ARG AR TN AEBR —_E—NFHLANH
in subsidiaries upon the completion of Group’s reorganisation on 8 SEREABHBARIMNIKRE) -

September 2014.

The Company b /N |
Nominal value of
ordinary shares
Number of EEREE
Notes  ordinary shares HK$'000
k=3 ZERYAE FTERT
Authorised: EE
Ordinary shares of HK$0.01 each FREECETZ
as at 30 September 2014 EBIRAN —ZE—UFE
NWA=+H 1,000,000,000 10,000
Issued and fully paid: CRITRAR
As at 29 November 2013 RZE—=4F (a)
(date of incorporation) +—A=+AhH
(FEfASZ B 89) 1 *_
Issue of shares during reorganisation B4R HARIE1THIAL D (b) 999 *-
Issue of shares by capitalisation of B s EREANEE (©
share premium account BITHIR D 299,999,000 3,000
Issue of shares upon placing RIRE S 21 THR (D (d) 100,000,000 1,000
As at 30 September 2014 RZZE—NFENA=1+H 400,000,000 4,000
*  Represents amount less than HK$ 1,000 *  FRRNER1,0008 TR SRR
(@) On 29 November 2013, the Company was incorporated in the (@ RZZE—=F+—A=+1B AQFRHA
Cayman Islands as an exempted company with limited liability ENEAMKAEREEREELNRF  JAE
with an authorised share capital of HK$10,000,000 divided into f& 710,000,000/ 7T 5 43 1,000,000,000%
1,000,000,000 shares with par value of HK$0.01 each. SREEC.0B AR °
At the time of its incorporation, the total number of issued AR - AR BB EITHRG BEA
shares of the Company was one share. B o
(b) On 8 September 2014, the Company allotted and issued 999 by RZZT—NEALANB ARG AEEKRE
shares, credit as fully paid. 17999 ARRTIVES R BIRR D °
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15.

16.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS B4R & B i 3R R MiaE

SHARE CAP'TAL (continued)

The company (continued)

(c) On 24 September 2014, the Company capitalised HK$2,999,990
by crediting the share premium account of the Company and
applied such sum to pay up in full at par a total of 299,999,000
shares for allotment and issue to the then shareholders in
proportion to their respectively shareholdings.

(d) On 26 September 2014, the Company issued 100,000,000 new
shares with nominal value of HK$0.01 each for the placing at the
offer price of HK$0.50 each.

OPERATING LEASE ARRANGEMENTS

As lessee

The Group leases various offices, retail shops and warehouses under
non-cancellable lease agreements. The lease agreements are between
one and three years, and majority of lease arrangements are renewable
at the end of the lease period with either pre-set increment rate or
market rate to be agreed with landlords.

The operating leases of certain retail shops also call for additional
rentals, which will be based on a certain percentage of revenue
of the operation being undertaken therein pursuant to the terms
and conditions as stipulated in the respective rental agreements.
As the future revenue of these retail shops could not be accurately
determined as at the end of each reporting period, the relevant
contingent rentals have not been included.

15. BRZA ¢:)
P N/NETIE )
(0 MZE—WNFALA-_+WTH AR
HEERMERETA $£2,999 990,%75%?
TER  MERMORERERETA K
299,999,000 % IZEE ARSI (EEUR FORR (5 ©

(d) R-ZT—MEAA-+E  ARFAFR
0.507%8 7T B % & {8 i & 100,000,000 % & %
EEO.01B LRI ©

16. BEHEZHE
EBAEBA
AEFEBE T REEAERZEARETHAE =
EEFNEE - ZEHEMZAR —Z==F XX
HRELH AN BERE IR TE TN Rk a2

FREMTIGL R T AEE -

ETEEERNGEEEREREIMEE - BRI

ﬁHﬂET)ﬁ%TﬁfTﬁmuTﬁﬂE’HI%?X CSER LRI =
BREW—EB D c HRNZETEEFHNR

Rl B AR RRT | WA
ANEBHARS -

The future aggregate minimum lease payments under non-cancellable BB TR RECEHAERPAE TEEFHLE
operating leases in respect of offices, retail shops and warehouses are as BEYHARKEEBESRBATELNT -
follows:
As at As at
30 September 31 March
2014 2014
R=Z—0F R-_E—HF
AA=+H =RA=+—8
HK$’000 HK$ 000
FET FAT
(Unaudited) (Audited)
(REEX) (rezEz)
Not later than one year —FR 17,556 17,758
Later than one year and not later than ~ —& &K HER
five years 8,342 11,135
25,898 28,893

ERAKEZERARDT
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fBA4R & B 5 R M

17. CONTINGENT LIABILITIES
As at 30 September 2014 and 31 March 2014, the Group did not have
any contingent liabilities.

18. RELATED PARTY TRANSACTIONS
Other than those balances of related party disclosed elsewhere in
the financial information, the Group had the following material
transactions with its related parties during the reporting periods.

Compensation of key management personnel

Key management mainly represents the Company’s directors and
senior managements. Remuneration for key management personnel of
the Group is as follows:

17.

18.

HAREE
R-ZE—MEAA=Z+ER - E—NE=F=+—
B NEETETAKRAEE-

BAEE T X 5
BREATSE R E M AR D PR BR RA RS 7 A RSN - AN E
RIRE RN G BRI T T T IIERRS

TREEABZHM
FEEBEIBRARAEERDREEAS - K
EETBEBEOFMOT :

Three months ended Six months ended

30 September 30 September

BEAA=THLE=EA HBHEAAR=THLRER
2014 2013 2014 2013
—E-mUFE —E2—=F ZE-NF —ZT—=F

HK$'000  HK$'000  HKS000  HK$'000
FHBxT FET FET FHET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REERZ) (CREEZ) CGREZER) (CREER)

Salaries and other benefits He REMET] 1,009 779 1,871 1,558

Contributions on defined A BB TR R
contribution retirement plans sy 29 19 53 38
1,038 798 1,924 1,596
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